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RevenueAcceleration,RobustEPS5rowth, StrongCashand HigherROIC

2019YearHighlights(IAS17 basis)

Revenueof £2,987m:+4.8%at constantcurrencyrates,+6.6%at actualrates
Organicrevenuegrowth of +3.3%at constantrates: Products+2.3%,Trade+4.1%Resources5.7%
1.5%revenuegrowth from acquisitiongn attractive growth and marginsectors
Adjustedoperatingmarginof 17.2%:+10bpsat constantrates,in-line with prior year at actualrates
Adjugded operatingprofit of £513.3m:+5.2%at constantrates,+6.5%at actualrates
Adjusteddiluted EPSf 211.7p:+5.2%at constantrates,+6.8%at actualrates

Freecashflow of £380.0m +8.4%yearon-yeardriven by strongcashconvesion
Fullyeardividendper shareof 105.8p,anincreaseof 6.8%

ROIMf 22.8%up 220bpsat actualrates,up 150bpsat constantrates

IFRSL6 REPORTING

IFRSL6 wasadoptedon 1 January2019 for our statutory reporting, without restatingprior yearfigures.Asa result, the
discussiorof our operatingresultsis on an IAS17 basisfor all periodspresented,unlessotherwisestated. UnderIFRSL.6,
the Groupdeliveredadjustedoperatingprofit of £524.2mgeneratinga marginof 17.5%andadjusteddiluted EP®f 212.5p.
Statutoryoperatingprofit was£485.8mand statutory diluted EPSvas192.6p.

André Lacroix:ChiefExecutiveOfficer statement

dn 2019,the Grouphasdeliveredrevenueof £2,987m,up 6.6%& S | NJt 2ayant@aBdtelland 4.8%at constantrates,
drivenby 6 N2 | R romaniggBoiRth of 3.3%at constantrates, by the contribution of the acquisitionswve maderecently
in attractive growth and margin sectorsand by a 180bpsbenefit due to foreign exchangetranslation. We have made
continuedprogresson margin, profitability and free cashflow, with a record marginof 17.2%up 10bpsat constantrates,
EP3rowth of 6.8%anda cashconversionof 127% In-line with our dividend policy,that targetsa payoutratio of circa50%,
we haveannounceda full yeardividendof 105.8p,anincreaseof 6.8%.

2019isthefifth consecutiveyearof revenue EP &ndcashprogressiorwhichisatestament to our strongoperatingplatform
enablingthe groupto deliversustainablevaluecreationfor all stakeholdersinthe lastfive yearswe havemadesignificant
progressboth on strategyandperformanceandwe are extremelywell positionedto seizethe excitinggrowth opportunities
aheadcapitalisingon the core strengthsof Intertek: Our Total Quality Assurancg TQA)superior customer service,our
powerful portfolio, our high margin and highly cash generative earnings model, our passionate customercentric
organisationand our disciplinedperformancemanagement.

Priorto the outbreakof the NovelCoronavirusyve were targetingthe Groupto deliver continuousprogressin 2020with

broad basedgood organicrevenuegrowth at constantcurrency,good organc growth in Productsand Tradeand robust
growth in Re®urces,moderate marginprogressionand strong cashconversion However,Intertek is not immuneto the

impactof the Novd Coronavirugndour 2020performancewill be affectedbythe temporarydisruption to the supplychains
of our clientsin Chinaand anyimpactit might haveon globaltrade activities. It istoo earlyto quantify the impactof the

NovelCoronavirus.

The$250billion globalQuality Assurancéndustry hasattractive structuralgrowth prospectsdriven by anincreasedfocus
of corporationson risk management,jnvestmentsof our clientsto improve the safety and wellnessof their employees,
globaltrade flows, globaldemandfor energy,expandingregulations,more complexsourcingand distribution operations,
techndogicalinnovations,governmentinvestmentsin large infrastructure projects,and increasedconsumerdemandfor

higherquality andmore sustainablgproducts.

Ourpurposeto bringquality, safetyandsustainabilityto life istruly meaningfulto our clientsgiventhe increaseccomplexity
in their operations.We are benefitingfrom higherdemandfrom our customergfor our industry-leadingTQAsolutionsthat
providesleadingAssuranceTesting,Inspectionand Certification(ATICkenicesthat are missioncriticalto our customers
acrosgnultiple industriesthrough our globalnetwork of subjectmatter expertsand over 1,000state-of-the-art facilitiesin

ntertek
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KeyAdjustedFinancials

Revenue
Organiaevenué

EBITDA

EBITDAnargirt
Operatingprofit*
Operatingmargirf

Profit beforetax*
Dilutedearningsper share
Dividendper share

ReturnOnInvestedCapitat

KeyStatutory Financial$

Revenue
Operaing profit
Operatingmargin
Profit before tax
Profit after tax

Dilutedearningsper share

2019 2018
IAS17* IAS17*
£2,987.0m £2,801.2m
£2,925.6m £2,782.9m
£616.5m £570.5m
20.6% 20.4%
£513.3m £481.8m
17.2% 17.2%
£483.0m £456.5m
211.7p 198.3p
105.8p 99.1
22.8% 20.6%

2019

IAS17*

£2,987.0m

£474.9m

15.9%

£443.3m

£332.2m

191.8p

Changeat
actualrates
IAS17

6.6%
5.1%
8.1%
20bps
6.5%
5.9%
6.8%
6.8%

+220bps

2018
IAS17*

£2,801.2m
£436.2m
15.6%
£404.5m
£305.2m

174.7p

Changeat
constantrates’
IAS17

4.8%
3.3%
6.5%
30bps
5.2%
10bps
4.6%
5.2%

+150bps

Changeat
actualrates
IAS17

6.6%
8.9%
30bps
9.6%
8.8%

9.8%

2019
IFRSL6!

£2,987.0m
£2,925.6m
£695.7m
23.3%
£524.2m
17.5%
£484.8m
212.5p
105.8p

23.7%

2019
IFRIL6!

£2,987.0m
£485.8m
16.3%
£445.1m
£333.6m

192.6p

1. Followingthe adoptionof IFRS16 Lease®n 1 January2019,the Group statutory resultsfor the twelve monthsended31 December
2019are on anIFR36 basis whereasthe statutory resultsfor the twelve monthsended31 December2018are on anIAS17 basisas
previousy reported. Forcomparability,we havealsopresentedthe D NP dzsl@ksfor the twelve monthsended31 December2019
onanlAS17basisandthe associatedyrowth ratesare on this basis. Additionaldetail is providedin notes1 and 10 of this release.

wnN

Constantcurrencyis calculatedby translating2018resultsat 2019exchangeates.
Organicrevenuegrowth excludeghe impactof acquisitionsanddisposalsn 2018and 2019.
4. Adjustedresultsare statedbefore SeparatelyDisclosedtems (‘\8DI<}, seenote 3 to the Condensedonsolidatedrinancial
StatementsAreconciliationbetweenreported and adjustedmeasuress shownin the Presentatiorof Resultssection.

The Directorswill propose a final dividend of 71.6p per share (2018:67.2p at the Annual Generd Meeting on
21 May 2020,to be paidon 11 June2020to shareholdern the registerat closeof busineson 22 May 2020
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Contacts
Forfurther information, pleasecontact:

DenisMoreau, InvestorRelations
Telephone:  +44(0)2073963415

JonathonBrill, FTIConsulting
Telephone:  +44(0)2037271000

Analyst<Xall
Alive audiocastfor analystsandinvestorsfor the 2019FullYearResultswill be held today at 8.00a.m..Detailscanbe
found at together with presentationslidesand a pdf copy of this report. A

recordingof the audiocaswill be availablelater in the day.

SustainabilityReport
The SustainabilityReport for the year ended 31 December2019 will be availableon the Company'swebsite at
on 23 March2020.

Intertek

Total Quality. Assured.

Intertek is a leadingTotalQuality Assuranceroviderto industriesworldwide.

Our network of more than 1,000 laboratoriesand offices and 46,000people in more than 100 countries, delivers
innovativeand bespokeAssuranceTesting,Inspectionand Certfication solutionsfor our customer€bperationsand
supplychains.

Intertek Total Quality Assuranceexpertise,delivered consistently,with precision,pace and passion,enablingour
customergo poweraheadsafely.
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CEQReview

In2019,the Grouphasdeliveredrevenueof £2,987mup 6.6%yearon-yearat actualratesand4.8%at constantrates,

driven by broad-basedorganicgrowth of 3.3%at constantrates, by the contribution of the acquisitionswe made
recentlyin attractive growth andmarginsectorsandby a 180bpsbenefit dueto foreignexchangedranslation.We have

made continued progresson margin, profitability and free cashflow, with a record marginof 17.2%up 10bpsat
constantrates EPSgrowth of 6.8% and a cashconversionof 127%.In-line with our dividend policy, that targetsa
payoutratio of circa50% we haveannouncedafull yeardividendof 105.8p,anincreaseof 6.8%.n2019,the D N2 dzLJQ &
statutory profit was£333.6m.

2019is the fifth consecutiveyearof revenue,ERSand cashprogressiorwhichis a testamentto our strongoperating
platform enablingthe Group to deliver sustainablevaluecreationfor all stakeholdersin the lastfive yearswe have
madesignificantprogresshoth on strategyandperformanceandwe areextremelywell positionedto seizethe exciting
growth opportunitiesaheadcapitalisingon the core strengthsof Intertek: Our TotalQuality Assurancé€TQA)superior
customerservice our powerful portfolio, our highmarginand highlycashgeneative earnngsmodel, our passionate
customercentricorganisationrand our disciplinedperformancemanagement.

Priorto the outbreakof the NovelCoronaviruswe were targetingthe Groupto deliver continuousprogressin 2020
with broad basedgoodorgant revenuegrowth at constantcurrency,goodorganicgrowth in Productsand Tradeand
robust growth in Resourcesmoderate margin progressionand strong cash conversion.However, Intertek is not
immune to the impact of the Novel Coronavirusand our 2020 performance will be affected by the temporary
disruptionto the supplychainsof our clientsand anyimpactit might haveon globaltrade activities.It istoo earlyto
quantify the impactof the NovelCoronavirus.

The$250billion globalQuality Assurancendustry hasattractive structural growth prospectsdriven by an increased
focusof corporationson risk management,investmentsof our clientsto improve the safety and wellnessof their

employees,global trade flows, global demand for energy, expandingregulations, more complex sourcingand

distribution operations, technologicalinnovations, governmentinvestmentsin large infrastructure projects, and

increasedconsumerdemandfor higherquality andmore sustainableproducts.

Our purposeto bring quality, safety and sustainabilityto life is truly meaningfulto our clients giventhe increased
complexityin their operations.We are benefitingfrom higherdemandfrom our customersfor our industryleading
TQAsolutionsthat providesleadingAssuranceTesting Inspectio and Certificationserviceghat are missioncritical

to our customersacrosamultiple industriesthroughour globalnetwork of subjectmatter expertsandover1,000state-

of-the-art facilitiesin over 100 countries.

Attractive opportunities for growth

The total valueof the globalqualityassurancenarketis, we estimate,$250billion of whichW 2 y$508ilbniscurrently
outsourced.Thatmeansthere is an opportunity to capturea shareof the $200billion that is currently managedin-
house.

Companiesare certainlydoing far more today to improve quality and safetythan they were evenfive yearsago, but
there is muchthat needsto be doneto establisha robust, reliable,end-to-end TQAapproachthat reducesrisk. That
is what we offer to our clients,leveragingour broad serviceportfolio, our technicalexpertise,our globallaboratory
network, and our passionatecustomercentric colleaguego allow corporationsto concentrateon their core value
generatingactivities.

We seefour growth opportunities.

First,we will belookingto leveragethe growth opportunitiespresentedby our existingcustomersWeaimto increase
customeraccountpenetration, both within the serviceswe alreadyprovide to eachindividual organisationand by
crosssellingbetweenthe variouscomponentsof our integrated ATICoffering.

Second,we will continue to leverageour global portfolio of industry leading solutionsto win new customer
relationshipswith new andfast growinglocal,regionaland globalcompanies.

Third,ascompaniesseethe valuein our TQAapproach there will alsobe tremendousgrowth potential in convincing
corporationsthat currently conductthis work in-houseto outsourcetheir quality assuranceequirementsto us.
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Fourth, our industry is highly fragmentedand we will look at seizingthe right M&A opportunitiesto enable us to
expandour geographiccoveragewhere needed,providingaccesgo a new kind of offering and strengtheningour
existingoperations. Our highly cashgenerativeearningsmodel and strong balancesheet providesthe flexibility to
accelerateorganicgrowth with valueenhancingacquisitions.

Intertek Total Quality Assurance

Intertek has been the pioneer of our industry acrossthe world for 130 years.We have a proven track record of
innovating and anticipating the growing needs of our clients, constantly evolving and improving our customer
propositionto meettheir changingneeds.Importantly, this entrepreneurialspirit amongour peopleis afundamental
aspectof our differentiatedW p Stmt€gy for growth.

In identifying that for corporationsto deliver sustainableperformana, our customersneed to take a risk-based
approachto qualityassurancecrosgheir entire supplyanddistribution chain,we evolvedour serviceofferingbeyond
Testirg, Inspectionand Certificationof our O f A $hydicdlcOmponents productsandassesto alsoassisthem with

the reliability of their operatingprocessesand quality managementystems;Assurancas at the cutting edgeof our

valueproposition.

Further, Intertek hascontinuedto leadthe industryaswe expandedour Assuranceservicesnto PeopleAssuranceln
a world of increasinglycomplexsupply chainsand distribution channels,employeesare key in driving operational
excellencan multi-site organsationsandwe identified that there isa growingdemandfor bespokePeopleAssurance
solutionsto monitor and efficiently closecritical skillsgapsamongstfrontline employees.

Today,our truly sysemic, endto-end AssuranceTesting,Inspectionand Cerification servicesenableour clientsto
operatesafelyandwith completepeaceof mind. Thisis what we call Intertek TotalQualityAssurance.

L v (i S Niffe@nti@ed TQAvaluepropositionis setto continueto leadthe industryandsustainour growth trajectory
in the yearsahead.

Our high-quality earningsmodel

Our high margin and strongly cashgenerativeearningsmodel is underpinnedby the delivery of our TQAValue
Proposition.

The Intertek earningsmodelis to provide ATICsolutionswith superiorcustomer servicelevelsto businessesn the
three economicsectorsof Wt NP2 RUdzONIE0REO S 4 2 aeiddsrfode than 100 countries.Thesesectorsprovide
the frameworkof our high-quality earningsmodel,and eachbenefit from their own set of structural growth drivers.

We operate a capital light businessmodel which, combinedwith our entrepreneurialculture, enablesus to react
quicklyto new growth opportunities.

At the Grouplevel,in the medium- to longterm we expectto deliver GDP+organicrevente growth that is margin
accretiveand stronglycashgenerative. Thiswill enableusto allocateour resourcesn a disciplinedfashion,to create
further valuevia carefullyselectedcapital expenditureand M&A investmentsin high-marginand high-growth areas
that in turn feedfurther acceleratedmarginaccretiverevenuegrowth.

TheProductssector,whichcurrentlydelivers78%of our profit, comprisesSoftlines Hardlines Electricak Connected
World, Building& ConstructionChemical€ Pharma,Transpotation Tecnologies Food,andBusinesg\ssuranceWe

seethe sectorascontinuingto benefitfrom O 2 N1.J2 Ngrolihghwestr@entsn qualityandinnovationandanticipate
continuinggrowth in responseto risingconsumerdemandanda higherregulatoryburden.

Spedically,we seetwo keygrowth driversfor Intertekin this sector:

growth in stockkeepingunits 6 W { Yot béats,driven by increasinghrumbersof productsworldwide, shorter
product life-cyclesand the rise of e-commerce.Considerthe speedof product devebpment over the last 30

yearsin the mobile phonesector,ascompanieshavecompetedfor consumerattention throughinvestmentsin

technology,innovation,varietyand branddevelopment;and

growthin the numberof teststhat needto be taken for eachSKUWor brand,drivenbyrisingregulatorystandards,
concerndor safety,demandfor higherquality and continuousinnovation

We expectour Productssectorto continuegrowingfasterthan GDPasour ATIGservicessupportcustomersn their
determinationto:

innovateaheadof their competitors;
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maintainor improvequality while expandingheir supplychains;
meet more demandingregulatorystandards;

raisethe sustainabilitystandardsof their productsand processes;
sharpentheir risk-managemat focus;and

protect their reputations.

Our secondkey businesssectoris Trade,which comprisesCalebBrett, Agriworldand Government& TradeServices
(GTShnd accountsfor 16%of our profit. By drawingon our services particularlyin the inspectionarea, companies
havethe assurancef knowingthat their cargoescomplywith all relevantregulationsand quality standards.

Our Tradebusinesswill continueto benefit from ongoinggrowth in globaltrade and the developmentof stronger
regionaltrade in Asg, the IndianOceanthe Mediterraneanandthe AmericasWe expectthis growth to be at arate
similarto global GDPthrough the cycle,driven by the increasein global population and demandfrom emerging
marketsthat are causingcargotonnage,shippingnumbersandtradingroutesto grow.

In Resourcespur third businesssectorwhich contributed 6%of our profit, and consistsof our Industry Servicesand
Mineralsbusinesseswe anticipatelongterm growth driven by increasingdemandfor globalenergyto support GDP
andpopulationgrowth, but we recognisehisis a cyclicabusinesghat is currentlyin the challengingpart of the cycle.

We offer both Capexand OpexServiceshelpingcompaniedo investin new capacityand operating existingfacilities.

Wewill alsoseecontinuedexpansiorin the different typesof energyconsumedyith anincreasingole for renewables
in drivingsustainability carbonreductionandcleanlines®f supply.

Our differentiated strategyfor growth

Ourearningsmodelsupportsour ¥ E gifferentiatedstrategyfor growth, whichaimsto movethe centreof gravityof
the Grouptowardshigh-growth, highrmarginareasin our industry.Thisstrategycomprisedive strategicprioritiesand
five strategicenablerstargetedat the achievenent of five corporategoalsthat help us measureprogress.

Ourfive medium to long-term corporategoalsare:
Fullyengagedemployeeswvorkingin a safeenvironment.
Superiorcustomerservicein AssuranceTestirg, Inspectionand Certification
Marginacaetive revenuegrowth basedon GDP-organicgrowth.

Strorg cashconversiorfrom operations
Accretive disciplinedcapitatallocationpolicy.

Ourfive strategicpriorities are:
A differentiated brand proposition that positionsintertek asthe marketleadirg provider of Quality Assurance
services
Delivering superior service with our TQA Value Proposition, building customer loyalty and attracting new
customers
An effective salesstrategythat developsour businesdy attracting new clientsand growingaccouwnt penetration
with existingcustomersthroughincreasinghe focuson the systematiccrosssellingof our ATIGsolutions
Operatinga growth- and marginaccretive portfolio strategy,that deliversfocusedgrowth amongthe business
lines,countriesand serviceswith goodgrowth andmarginprospects
Deliveringoperationalexcellencdn everyoperationto drive productivity.

Thefive enablersthat will supportthe executionof our strategyare:
Ourentrepreneurialspirit and decentralisedbrganisationwhich underpinsour customercentricculture.
Disciplinedperformancemanagementdrivingmarginaccretiverevenuegrowth with strongcashconversiorand
strongreturnson capital
Superiortechnology jincreasingproductivityand addingvalueto our customers
Engagingur peoplethroughthe appropriaterewardstrategyandinvestingin the right capabilitieso supportour
growth agenda
Achievingsustainablegrowth for customers,employeesshareholderssuppliersand communitiesand ensuring
we havethe right balancebetweenperformanceand sustainability
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Focusedortfolio strategy

Pursuinga growth- and marginaccretiveportfolio is one of our five strategicpriorities. Whenmanagingour day-to-
dayperformanceandallocatingour capitaland peopleresourceswe will pursueathree-tier portfolio strategy:

First,we will focuson our largebusinessesvith goodgrowth and marginprospects.Theseareasof focusare:
atthe Business.inelevel: Softlines HardlinesElectricak ConnectedNorld, CalebBrettand Government& Trade
Servicesand
at the Geographidevel:North Americaand GreaterChina

Secod, we will investin the fastgrowingbusinessesvith goodmarginprospectswherethe focusareasare:
atthe Business.inelevel:Busines#®\ssuranceAgriworld,Building& Construction,TransportationTechnologyand
Food and
at the Geographidevel: SouthAsia,SouthEastAsia,SouthAmerica Middle Eastand Africa

Third,we will focuson improvingthe performance:
at the Businesd.inelevel: Industry Servicesand Minerals and
at the Geographidevel: Europeand Australasia

Accrdive disciplinedcapital allocation

In our view, to delivershareholdereturnson a consistentbasis the right formulais sustainablesarningsgrowth with
accretivedisciplinedallocaion of capital.

We pursuean accretivedisciplinedapproachto capitalallocation,whichenablesusto reinvestour growingearnings
andcreatelongterm valueand sustainableshareholdereturns.

Thefirst priority whenit comesto capitalallocatbn isinvestmentto supportorganicgrowth. In the medium-to long-
term, we will investcirca5%of revenuein capitalexpenditure.

Thesecondpriority isto deliversustainableeturnsfor our shareholderghroughthe paymentof progressivalividends
with a dividendpayoutratio of circa50%of earnings.

Thethird priority for capitalis M&A activity to strengthenour portfolio in the right growth areas,providedwe can
delivergoodreturns. Thismeansfocusingon those existingbusinesdinesor countrieswith good growth and margin
prospectswherewe haveleadingmarket positions,or enteringnew excitinggrowth areas be that geographicallypr
for services.

Thefourth priority is to maintain an efficient balancesheetthat givesus the flexibility to investin growth with a
financialnet debtto EBITDAatio of 1.3to 1.8 timeson an IFR6 basis(equivalentto 1.5to 2.0timeson anlAS17
basis)

Well positioned movingforward

We believethat the strengthof our resultsdemonstrateshe attractive nature of our industry, IntertS { Kgé-quality
earningsmodelandthe effectivenesf our W p Hiffefentiated strategyfor growth.

We are confidentaboutthe structuralgrowth prospectsn the globalQualityAssurancenarket.

Movingforward, we arewell positionedto seizetheseattractive growth opportunities,underpinnedby the increased
complexitiesof corporate supplychainsandthe associatecthallengeof maintaininga highlevelof qualityassurance
end-to-end.

We are movingthe D N2 debdfdefof gravitytowardsour industNE rat attractive growth and marginareaswith a
disciplinedapproachto performancemanagementand capitalallocation.

We areon trackon our ¥ 3 2t@-RNXBjbuin€y, makingprogresson both performanceand strategyand | am excited
aboutthe D N2 dgtai@faprospectsahead,both organicallyandinorganically.

André Lacroix
ChiefExecutiveOfficer
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OperatingReview
Forthe yearended31 December2019

Topresentthe performanceof the Groupin a clear, consistentand comparableformat, certainitems are
disclosedseparately on the face of the income statement. Theseitems, which are describedin the
Presentationof Resultssectionof this report and in note 3, are excludedfrom the adjustedresults. The
figuresdiscussedn this review (extractedfrom the incomestatementandcashflow) are presentedbefore
SeparatelyDisclosedtems (\BDIfand on anlAS17 basisfor both 2019and 2018unlessotherwise stated.

Overviewof Performance

2019 2018 Changeat Changeat 2019

IAS17* IAS17* actud rates  constantrates® IFRSLE!

£m £m IAS17 IAS17 £m

Revenue 2,987.0 2,801.2 6.6% 4.8% 2,987.0
Organicrevenué 2,925.6 2,782.9 5.1% 3.3% 2,925.6
Operatingprofit* 513.3 481.8 6.5% 5.2% 524.2
Margint 17.2% 17.2% Obps 10bps 17.5%
Net financingcosts (30.3) (25.3) (19.6%) (18.9%) (39.4)
Incometax expensé (118.4) (112.8) (4.9%) (3.6%) (118.8)
Earningdor the period* 364.6 343.7 6.1% 4.7% 366.0
Diluted earningsper share 211.7p 198.3p 6.8% 5.2% 212.5p

1. Followingthe adoptionof IFR.6 Lease®n 1 Januan2019,the D N dasliksfor the twelve monthsended31 December2019are on anIFR.6 basis,
whereasthe resultsfor the twelve monthsended31 December2018are on an|AS17 basisaspreviouslyreported. Forcomparability we havealso
presentedthe D N2 daslitsfor the twelve monthsended31 Decembe20190on an|AS17 basisandthe associatedyrowth ratesare on this basis.
Additionaldetail is providedin notes 1 and 10 of thisrelease.

2. Constantcurrencyis calculatedby translating2018resultsat 2019exchangeates.

Organiaevenuegrowth excludeghe impactof acquisitionsanddisposalsn 2018and2019.

4. Adjustedresultsare statedbefore SDIsseenote 3 to the Condensedonsoligted FinanciaStatements.

w

Totalreported Grouprevenuegrowth was6.6%,with growth of 1.5%contributed by acquisitionsprganicrevenueof

3.3%andanincreaseof 180bpsfrom foreignexchangevhere sterlingappreciatedagainstmostof the Group@trading
currencies.

TheD N2 datgéhicrevenueat constantratesreflected a broad-basedorganicgrowth of 2.3%in Products4.1%in
Tradeand5.7%in Resources.

We deliveredan adjustedoperatingprofit of £513.3m,up 5.2%at constantexchangeatesyearon-yearand up 6.5%
at actualrates, driven by a broad-basedoperatingprofit growth at constantcurrencyof 5.7%in Productsand 16.0%

in Resouces while the operating profit for our Tradedivisionwas flat. On an IFRSL6 basis,operating profit was
£524.2m

The Groupremainsvery focused on cost and margin management.The adjustedoperating marginwas 17.2%,an
increaseof 10bpsfrom the prior yearat constantexchangerates aswe benefited from positive operatingleverage,
marginaccretivedivisionalmix, our portfolio reviewand marginaccretiveacquisitionsWe deliveredmarginaccretion
in both Products+20bpsandResources50bpsat constantcurrency while Trademarginreducedby 60bpsat constant
currency.OnanIFRS.6 basis,adjustedoperatingmargh was17.5%.
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Consistentith the disclosurein our FY19AnnualReport,we continueto makeprogresswith the implementationof
our businessaunit portfolio review, part of our 8xXXstrategyannouncedin March 2016. In-line with this, a £13.3m
restructuring costhasbeenrecognisedn SDIdn the period, whichimpacted13 businessunitsin the 2019,takingthe
total programmeto 89.

TheD NRB dapéfatingprofit after SDIdor the period was£474.9m(2018:£436.2m).OnanIFRI6 basisthe D NB dzLJQ &
statutory operatingprofit for the periodwas£485.8n.

Net financingcosts

Net financingcostswere £30.3m(2018:£25.3m) anincreaseof £5.0mon 2018.Thiscomprised£1.2m(2018:£1.8m)
of financeincomeand£31.5m(2018:£27.1m)of financeexpense.

OnanIFRS6 basis the statutory net financingcosts were £40.7min 2019.

Tax

The Groupadjustedeffective tax rate was 24.5% broadly stable with the prior year (2018: 24.7%).Thetax charge,
includingthe impactof SDIspf £111.1m(2018:£99.3m) equatesto an effectiverate of 25.1%(2018:24.5%).

Onan IFRSL6 basisthe statutory tax chargeof £111.5mequatesto an effective rate of 25.1%and the tax rate on
adjustedresultsis 24.5%.

Earningsper share

Adjusteddiluted earningsper shareat actualexchangeates was 6.8%higherat 211.7p.Diluted earningsper share
after SDIsvas191.8p(2018:174.7p)andbasicearningsper shareafter SDIsvas193.7p(2018:176.8p).

OnanIFR4.6 basis,adjusteddiluted earningsper sharewas212.5p,statutory diluted earningsper sharewas192.6p
andstatutory basicearningsper shae was194.5p.

Dividend

In line with our dividendpolicyof atargetedpayoutratio of circa50%,the Boardrecommendsa full yeardividendof
1058p pershare anincreaseof 6.8%.Thisrecommenditionreflectsthe Group@earningsprogressionstrongfinancial
positionandthe Board@ confidencein the Group@ structuralgrowth driversinto the future.

The full year dividend of 105.8 representsa total cost of £1708m or 50% of adjusted profit attributable to
shareholdersf the Groupfor 2019(2018:£159.9mand 50%).Thedividend is covered2.0 times by earnings(2018:
2.0times),basedon adjusteddiluted earningsper sharedividedby dividendper share.

Portfolio activities

In March2016,the Group announcedts ¥ p Hiffe€entiated strategyfor growth, with the aim to movethe centre of
gravity of the Grouptowards high-growth, high-marginareasin its industry, which includedtwo strategicpriorities
relevantto the operationalstructure of the business:
To operate a portfolio that delivers focusedgrowth amongstthe businesslines, countries and services,
includinga strategicreviewof underperformingbusinesaunits.
To deliver operational excellencein every operation to drive productivity, including re-engineering of
unnecessarprocessesndlayers.

Duringthe year, the Group has continuedto implement certain non-recurring action plansidentified through the

portfolio reviewin specificcountry and/or Businessline combinations,consistat with the  E grétegy, and after

four yearswe are now movinginto the finalyearof our portfolio review.In line with this,a£13.3mrestructuringcharge
hasbeenrecognisedn SDIdn the year,whichimpacted13 businesaunits in the year,takingthe total programmeto

89. Theseactivitiesincludedthe termination of certainBusinesdinesin somecountries;the closureandconsolidation
of businesdine locationsin certaincountries;the re-organisatiorof variousmanagemenstructureseither in-country,

in-regionor in globalbusinesdines.

Restructuringchargesareincludedin the SDIsjn instancesvherethey havebeenspecificallyidentified aspart of the
portfolio reviewandare non-recurring, in contrastto restructuringcostsfor ongoingstandardcostefficiencyandcost
savingopportunities,whichare incurredwithin adjustedresults.
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SeparatelyDisclosedtems (‘\8DIs’)

A number of items are separatelydisclosedn the financialstatementsas exclusionof theseitems providesreaders
with a clear and consistent presentation of the underlying operating performance of the Group® business.
Reconciliationsf the statutory to adjustedmeasuresare givenbelow.

Whenapplicable theseSDlsncludeamortisationof acquisitionintangiblesjmpairment of goodwilland other assets;
the profit or loss on disposalsof businessesr other significantfixed assets;costs of acquiringand integrating
acquisitions;the cost of any fundamentalrestructuringof a businessmaterial claimsand settlements;significant
recyclingof amountsfrom equity to the income statement; and unrealisedmarket or fair value gainsor losseson
financialassetsor liabilities, includingcontingentconsideration.

Adjustedoperatingprofit excludeghe amortisationof acquired intangibleassetsprimarily customerrelationshipsas
we do not believethat the amortisationchargein the IncomeStatementprovidesusefulinformation about the cash
costsof running our businessas these assetswill be supported and maintained by the ongoing marketing and
promotionalexpenditure whichis alreadyreflectedin operatingcosts.Amortisationof software,however,isincluded
in adjusted operatingprofit asit is similarin nature to other capitalexpenditure.The costsof any restructuring are
excludedfrom adjustedoperatingprofit wherethey representfundamentalchangesn individualoperationsaround
the Groupasaresultof the portfolio activitiesdiscussedboveandare not expectedto recurin thoseoperations.The
profit andloss on disposal®f businessesr other significantassetsandthe costsassociatedvith successfulactiveor
abortedacquisitionsare excludedfrom adjustedoperatingprofit in order to provide usefulinformationregardingthe
underlyingperformanceof the Group® operations.

TheSDIhargefor 2019comprisesamaortisationof acquisitionintangiblesof £29.1m(2018:£24.6m);acquisitioncosts
relating to successfulactiveor abortedacquisitionsof £1.6m(2018:£8.5m);restructuringcosts(asdescribedabove)
of £13.3m(2018:£13.6m);gainon disposabf subsidiariemndassociatesf £1.8m(2018:£1.1m); acreditfor material
claimsandsettlementsof £4.6m(2018:£nil); andanequalisatioradjustmentof £0.8m(2018:£nil) dueto a HighCourt
ruling overthe calculationof the guaranteedminimumpension.

Detailsof the SDIdor the twelve monthsended31 December2019andthe comparativeperiod are givenin note 3 to
the CondensedConsolidatedrinancialStatements.
Acquisitionsand investments

Intertek iswell positionedto seizethe attractive externalgrowth opportunitiesin averyfragmentedindustry,andwe
continueto makeprogresswith our M&A strategy.

The Groupcompletedone (2018:four) acquisitionin the yearwith a 2019cashconsideation of £17.1m,net of cash
acquiredof £0.9m.

In December2019,the GroupacquiredCheckSafetyFirstLimited,a marketleadingglobalhealth, safety,quality and
securityriskmanagemenbusinesgocusedon the travel, tourism and hospitalitysectors.

The Group also invested £116.8m (2018: £113.2m)organicallyin laboratory expansions,new technologiesand
equipmentand other facilities. Thisinvestmentrepresented3.9%of revenue(2018:4.0%).
Cashflow

The Grou3 cashperformancewas strong with free cashflow of £380.0m(2018: £350.6m),driven by disciplined
working capital managementand strong cashconversion Adjustedcashflow from operationswas£651.8m(2018:
£602.9m).Cas generatedfrom operationswas£636.5m(2018:£580.9m).

Onan IFRSL6 basis,free cashflow was£380.0m,adjustedcashgeneratedfrom operationswas£730.6m statutory
cashgeneratedfrom operationswas£715.3mand statutory net cashflows generatedfrom operatingactivitieswas
£562.8m Freecashflow is defined under the consolidat@ statementof cashflowsand in note 10 and reflectsthe
adoptionof IFRS.6.

Financialposition

The Group ended the period in a strong financial position. Net debt was £629.4n, a decreaseof £148.8mon
31 December2018,reflectingthe Grou@ strongoperding cashgenerationin the year.

OnanlIFR36 basisnet debt was£875.4n includingthe impactof the leaseliability.
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Outlook

We havedeliveredfive yearsof consecutiveprogresson revenue,margin,EPSand cash,exiting 2019with improved
organicgrowth momentumandwell positionedto continueto deliversustainedvaluecreationfor all stakeholders.

Priorto the outbreakof the NovelCoronaviruswe were targetingthe Groupto deliver continuousprogressin 2020
with broad basedgood organicgrowth acrossthe Group (at constantcurrency),basedon good organicgrowth in
Productsand Tradeandrobustgrowth in Resourcesnoderatemarginprogressiorand strongcashconversion.

Asoutlined in our regular CustomerUpdates since3 February2020 Intertek hastaken a broad range of actionsin
relation to Novel Coronavirusfocusedon our two key priorities: the health and safety of our employeesand the
mitigation of disruption to client customer service,both in mainland China,Hong Kongand Asiamore broadly.
https://www.intertek.com/about/update-on-novelcoronavirus/

However,Intertek is not immuneto the impactof the NovelCoronavirusand our 2020performancewill be affected
by the temporarydisruptionto the supplychainsof our clientsandanyimpactit mighthaveon globaltrade activities
It istoo earlyto quantify the impactof the NovelCoronavirusand we will providean updateat a later stageoncewe
havemore visillity on the full resumptionof the supplychain.

We will continueto work closelywith our customersto mitigate the potential riskscausedby the NovelCoronavirus
andto ensurethat we protect the businesscontinuity of our O dza (i 2 op&atidn§We will alsocontinueto update
our clientson aregularbasison our websites.

Lookingfurther ahead the globalQualityAssurancenarketwill benefit from attractive growth prospectsdrivenby an

increasedfocus of corporationson risk management,global trade flows, global demand for energy, expanding
regulations,more complexsourcingand distribution operations,technologicainnovations,governmentinvestirents

in largeinfrastructureprojects,andincreasedconsumerdemandfor higherquality andmore sustanableproducts.

We provide our customerswith a TQAdifferentiated Value Propositionbasedon the depth and breadth of our
technicalexpertise,our globd network of over 1,000 state-of-the-art facilitiesin over 100 countries,our industry
leading Assurace, Testing,Inspectionand Certificationsolutions,and our customercentric culture fueled by our
passionatecolleaguesroundthe world.

We continueto be uniquely positionedto benefit from the GDP+organicrevenuegrowth prospectsin the Quality
Assuiance Industry in the medium to longterm, leveragingour high quality and highly cashgenerativeearnings
model.
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OperatingReviewby Division

Revenue Adjustedoperating profit
2019 2018 Change Change 2019 2018 Change Changeat 2019
£m £m at at IAS17 |AS17 at constant IFRSL6
actual constant £m £m actual rates £m

rates rates rates IAS17

IAS17

Products 1,796.7 1,680.2 6.9% 4.6% 398.6 371.0 7.4% 5.7% 405.4
Trade 679.4 642.1 5.8% 4.5% 835 834 0.1% (0.2)% 86.6
Resources 510.9 4789 6.7% 5.7% 312 274 13.9% 16.0% 32.2
Group 2,987.0 2,801.2 6.6% 4.8% 513.3 481.8 6.5% 5.2% 524.2

A review of the adjustedresultsof eachdivisionin the twelve months ended 31 December2019 comparedto the
twelve monthsended31 DecembeR018 is setout onthe following pagesRevenuepperatingprofit andgrowthrates
are presentedat actual exchangerates. In addition, both total and organicgrowth at constantexchangerates are
presented.Organicgrowth figuresare calculatedby excludingthe results of acquisitionsand disposalanade since

1 January2018.Operatingprofit and operatingmarginare stated before Separatel\Disclosedtems. Statutory profit
numbersare shownin note 2.

Allcommentsbelowreflect adjustedresultsand growth ratesat constantcurrency,unlessotherwisestated.

ProductsDivisionalReview

2019 2018 Changeat Changeat 2019

IAS17 IAS17 actualrates constantrates IFRSL6

£m £m IAS17 IAS17 £m

Revenue 1,796.7 1,680.2 6.9% 4.6% 1,796.7
Organicaevenue 1,743.4 1,667.5 4.6% 2.3% 1,743.4
Adjustedoperatingprofit 398.6 371.0 7.4% 5.7% 405.4
Adjustedoperating 22.2% 22.1% 10bps 20bps 22.6%

margin

Intertek ValueProposition

OurProductsrelatedbusinessesonsistof businesdinesthat arefocusedon ensuringthe qualityandsafetyof physical
components and products, as well as minimising risk through assessinghe operating processesand quality
managemensystemsof our customers.

Asatrustedpartnerto the world@leadingretailers,manufacturersanddistributors,the divisionsupportsawide range
of industriesincludingtextiles, footwear, toys, hardlines,home appliancesconsumerelectronics,information and
communicationtechnology, automotive, aerospace lighting, building products, industrial and renewable energy
products,food andhospitality,healthcareand beauty,and pharmaceuticals.

Acrosgheseindustrieswe providea wide rangeof ATIGservicesncluding laboratorysafety,quality and performance
testing, secondparty supplier auditing, sustainability analysis, product assurance,vendor compliance, process
performanceanalysisfacility plant and equipment verificationandthird-party certification.
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Strategy

Our TQAValuePropositionprovidesa systemicapproachto supportthe Qualty Assuranceefforts of our Products
related customersin eachof the areasof their operations.To do this we leverageour globalnetwork of accredited
facilities and world leading technical expertsto help our clients meet high quality safety, regulatory and brand
standards developnew products,materialsand technologiesand ultimately assistthem in getting their productsto

marketquicker,in orderto continuallymeet evolvingconsumerdemands.

Innovations
We continueto investin innovationto deliver a superiorcustomerservicein our Productsrelatedbusinesses:
CyberAssured

Connected World Innovation: L y & S Niidhié Qber Assured program offers continuous, real time
vulnerabilitymonitoring and a certificationmarkto give consumersan unpreceaknted level of confidencein
the securityof their loT devices

CustomerBenefit: With CyberAssured,customersare assuredto benefit from the highestlevel of cyber
protection overthe lifetime of their products

Intertek HighPerformanceMark

SoftlinesInnovation: L y (i S @ pBidta®y&igh PerformanceMark setsthe standardfor assuringproduct
claimsand quality of premiumand high-tech textile productsin the fast-growingAthleisuremarket
CustomerBenefit: Our customersare able to differentiate their athleisure offering, giving consumersthe
peaceof-mind that their purchaseis safe, of high quality and that the high-performanceclaimsmade are
validatedandcertified.

PioneeringProductSustainabilityCertification

BusinessAssurancdnnovation: As part of our OperationalSustainabilityServiceslntertek is buildingon our
existing comprehensivesuite of Produd¢ SustainabilityCertifications,with new certificationsfor Recycled
Content,ReducedresourcesCarbonFootprintingand Biodegradability

CustomerBenefit: With independentverification of the sustainabilityof their products,our customerscan
effectivdy managencreasingcrutinyfrom all stakeholdersaindevermore stringentregulatoryrequirements

2019performance

In 2019 our Producs businesslelivereda robust performancewith continuousmarginaccretiverevenuegrowth.

Ourrevenuegrowth at constantrates was4.6%and our organicrevenuegrowth was 2.3%, driven by broadbased
revenuegrowth acrossbusinesdinesand geographiesWe deliveredrobust operatingprofit of £398.6n, up 5. 7o at
constantcurrencyenablingusto delivera marginof 22.26,up 20bpsversuslastyearaswe benefitedfrom positive
operatingleverageanddisciplinedcod management.

Our Softlinesbusinesseported an organicgrowth performanceslightly below last year. We are benefiting
from the investmentswe havemadeto supportthe expansiorof our customersnto new markets,seizinghe
excitinggrowth opportunitiesin the footwear sectorand continuingto leveragethe strongdemandfrom our
customersfor chemicaltesting. However the lackof visibility aroundthe outcome of negotiationson tariffs
hasresultedin adelayin the launchof new productsin the secondhalf.

Our Hardlinesand Toybusinesscontinuesto take advantageof our strongglobalaccountrelationshipsthe
expansionof our customeNBEsdpply chainsinto new markets and our innovative technologyfor factory
inspections.We deliveredsolid organicrevenue growth performanceacrossour main markets of Greater
ChinandiaandViethnam

We deliveredgood organicrevenuegrowth in our Electrical& ConnectedWorld businessdriven by higher
regulatorystandardsn energyefficiencyandby the increaseddemandfor wirelessdevicesandcybersecurity

Our BusinessAssurancebusinesgleliveredgoodorganicrevenuegrowth aswe continueto benefitfrom the
increasedfocusof corporationson risk managementyesultingin strong growth in supply chain audits and
increasedconsumerand governmentfocuson ethicaland sustainablesupply.
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Driven by the growing demand for more environmentally friendly and higher quality buildings and
infrastructurein the USmarket,our Building& Constructionbusinesseported goodorganicrevenuegrowth.

Our Transportation Techologiesbusinesgeliveredrobust organicrevenuegrowth aswe capitaliseon our
clienta ivestmentsin new powertrainsto lower emissionsandincreasefuel efficiency

We continueto benefit from the increasedfocusof corporationson food safetyand delivered good organic
revenuegrowth in our Foodbusiness

We deliveredan organicrevenueperformanceslightly below lastyearin our Chemicals& Pharmabusiness
dueto abaseline effectin 2018drivenby the 1 June2018REACHegstration deadline
Mid- to long-term growth outlook

Our Productsdivisionwill benefit from mid- to longterm structural growth driversincludingproduct variety, brand

and supply chain expansion product innovation and regulation,the growingdemandfor quality and sustainabity

from developedand emergingeconomies,the accelerationof e-commerceas a saleschannel,and the increased
corporatefocuson risk.
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TradeDivisionalReview

2019 2018 Changeat Changeat 2019

IAS17 IAS17 actualrates constantrates IFRSL6

£m £m IAS17 IAS17 £m

Revenue 679.4 642.1 5.8% 4.5% 679.4
Organiaevenue 671.3 636.5 5.5% 4.1% 671.3
Adjustedoperatingprofit 83.5 83.4 0.1% (0.2)% 86.6
Adjustedoperating 12.3% 13.0% (70)bps (60)bps 12.7%

margin

Intertek ValueProposition

Ou Tradedivisionconsistof three GlobalBusinesd.ineswith globalandregionaltrade flow basedon similarmid- to
longterm structuralgrowth drivers:

Our CalebBrett businessprovides cargo inspection,analyticalassessmentgalibration and related researchand
technicalservicedo the world@ petroleumandbiofuelsindustries.

OurGovernment& TradeServiceg T businesgprovidesinspectionservicedo governmentsaandregulatorybodies

to supporttrade activitiesthat help the flow of goodsacros borders,predominantlyin the Middle East,Africaand
SouthAmerica.

OurAgriworldbusinesgrovidesanalyticalandtestingservicego globalagriculturaltradingcompaniesandgrowers.

Strategy

Our TQAValuePropositionassistsour Traderelated cusiomersin protectingthe valueand quality of their products
during their custodytransfer, storage and transportation, globally, 24/7. Our expertise, serviceinnovationsand
advancedanalyticalcapabiities allow us to optimise the return on our customeg €argoesand help them resolve
difficult technicalchallengesOurindependentproductassessmentprovide peaceof-mind to our governmentclients
that the quality of productsimported into the country meet their standardsandimport processes.

Innovations

We continueto investin ATIAnnovationsto delivera superiorcustomerservicein our Traderelatedbusinesses:
Intertek Beerlab

AgriWorldInnovation: Throughour remote samplesubmissiormechanismgraft brewersnow haveaccesgo
state-of-the-art lab equipmentand Intertek TQAexpertise
CustomemBenefit: QAin the craft brewingindustryistypicallyperformedviatasteand smell.Nowfor the first

time, craft brewerscanrapidlyidentify qualityissuesresultingin wastereductionandingredientoptimisation
for amore efficientbrewingprocess

Inflow for IMO2020Compliance

CalebBrett Innovation: We combine nearinfrared scannersand our market leading proprietary InFlow
technologyto look outsidethe usualfuel analysigparameterdo identify unexpectedissueswith oil qualityand
compatibility.

CustomerBenefit: Our solution allowsour shippingcustomersto mitigate the risksarisingfrom the charges
they havemadeto their fuel to complywith the IMO2020emissiongegulations

QRCodedor ReportAuthentication

CalebBrett Innovation: Intertek CalebBrett hasintroducedtech-augmentedreports,with QRcodesproviding
indisputableevidenceof authenticity.
Customer Benefit: Our new tech-augmented approach reinforces our O dza (i 2 Yo&fld@&nee in the

authenticity of our QAreports and by extensionthe Quality, Safetyand Sustainabilityof the productsand
operationsthey assure
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2019performance

Our Traderelated businessedenefited from an accelerationin revenue momentum with 4.5%growth and 4.1%
organic revenue growth at constant rates, driven by broadbased revenue growth acrossbusinesslines and
geographiesWe delivereda stableoperatingprofit of £83.5m,enablingusto deliveran operatingmarginof 12.3%,
down60bpsversudastyeardrivenby a portfolio mix effectwithin GTSndchallengingradingconditionswithin Caleb

Brettin North Americaand NorthernEurope

Our CalebBrett businesseported good organicrevenuegrowth, reflectingthe structural growth driversin
the CrudeOiland Refned Productglobaltradingmarket

Our Government& TradeServicesusinesdelivered double-digit organicrevenuegrowth driven by growth
from existingcontractsandthe benefitsof new contracts

OurAgriwWorldbusinessieliveredgoodorganicrevenuegrowth drivenby abroad-basedgrowth performance
acrossour globalinspectionbusnesses

Mid- to long-term growth outlook

Our Tradedivision will continue to benefit from regionaland global trade-flow growth, as well as the increased
customerfocuson quadlity, quantity controlsand supplychainriskmanagement.

Intertek Groupplc  FullYearResult2019 16



Resource®PivisionalReview

2019 2018 Changeat Changeat 2019

IAS17 IAS17 actualrates constantrates IFRSL6

£m £m IAS17 IAS17 £m

Revenue 510.9 478.9 6.7% 5.7% 510.9

Organiceverue 510.9 478.9 6.7% 5.7% 510.9

Adjustedoperatingprofit 31.2 274 13.9% 16.0% 32.2

Adjustedoperating 6.1% 5.7% 40bps 50bps 6.3%
margin

Intertek ValueProposition

OurResourceslivisionconsistof two Businesd.ineswith similarmid- to longterm structuralgrowth drivers:

Our Industry Servicesbusinessusesin-depth knowledgeof the oil, gas,nuclearand power industriesto provide a
diverserangeof TQAsolutionsto optimisethe useof customega &setsand minimisethe riskin their supplychains.

Someof our key servicesinclude technicalinspection,assetintegrity management,analyticaltesting and ongoing
trainingservices.

Our Minerals businessprovidesa broad range of ATICservicesolutionsto the mining and minerals exploration

indudries, coveringthe resourcesupplychainfrom explaation and resourcedevelopment,through to production,
shippingand commercialkettlement.

Strategy

Our TQAValuePropositionallowsusto help customersgain peaceof mind that their projectswill proceedon time
andtheir assetswill continueto operatewith a lower risk of technicalfailure or delay. Our broad range of services

allow usto assistclientsin protectingthe quantity andquality of their minedanddrilled products,improvesafetyand
reducecommerciakiskin the tradingenvironment

Innovations

We continueto investin innovationto delivera superiorcustomerservicein our Resourceselatedbusinesses:

RiskAware

Industry Servicesinnovation: Intertek is leveragingour wealth of supply chain data to drive predictive
analytics,supporting our customersto developmore efficient quaility assuranceplansasthey perform due
diligenceon potential equipmentpurchases

CustomerBenefit: Our equipmentpurchasingcustomersare now ableto efficiently target higherrisk areas
more effectively.

Windlife

Industry Servicednnovation: Windlife, our state-of-the-art wind turbine managementplatform, is built on
L y 0 S Ndip8etafyadlgorithms,givingreakime assetdatathrougha fully customizéle web portal.
CustomerBenefit: Ourcustomersareleveraging A y R fpredicofsidvisualizatiorcapabilitieso monitor
andoptimisethe performanceand usefullife of their wind assets

RockChiplmageryfor Al Analysis

Mineralsinnovation: OurMineralsTQAexpertsareusingcuttingedge technologyto deliverrapid, high-quality
and consistentmineralsimageryto feed Alpoweredmineralmodellingsystems
CustomerBenefit: With consistent high qualityimages.our customerscanestimategeologicafeatureswith

unprecedentedaccuracyreducingthe needfor field geologistsdriving efficiencyand safetyin their mining
operations
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2019performance

We benefitedfrom animprovedrevenuemomentumwith marginaccretionin our Resourceselated businesse. We
reported robust organicrevenuegrowth, up yearon-year by 5.7% at constantrates and we deliveredan operating
profit of £31.2m, whichwas up yearon-year by 16.0% enablingus to deliver a margin of 6.1%, up yearon-year by
50bps

Wedeliveredrobug organicrevenuegrowth in our CapexinspectionServicedusinessvhich benefitedfrom
the increasednvestmentof our customersin explorationand productionactivity aswell asthe wins of new
clientsin severalgeographiesThedemandfor OpexMaintenance Servicegemainedstable

We bensdfited from robust organicrevenuegrowth in our Minerals businessdriven by strongerdemandfor
testingandinspectionacrossmostgeographies

Mid- to long-term growth outlook

Our Resourceglivisionwill grow in the medium- to longterm as we benefit from investmentsin Explorationand
Productionof Oil, RenewableEnergiesandMinerals,to meetthe demandof the growingpopulationaroundthe world.
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Presentationof Results

Forthe yearended31 December2019
AdjustedResults

In order to presentthe performanceof the Groupin a clear, consistentand comparableformat, certainitems are
disclosedseparatelyon the face of the income statement. These SeparatelyDisclosedlitems (&DI§ which are
describedbelowandin note 3 are excludedfrom the adjustedresults. Thefiguresdiscussedn this review (extracted
from the incomestatementand cashflow statemeni are presentedbefore SDIsexceptwhere stated.

Organicgrowth

Organicmeasuresare usedin order to presentthe Group® resultsexcludingthe effectsof acquisitionsand disposals
sincel January2018.

Toimprovethe understandingf the D N2 datgihigrowth performance movingforward we will adoptad f #of- S
like NB @ S definfiién for organicrevenue.dLikefor-like NS @ S willz& Kideacquisitiongollowingtheir 12-month
anniversaryof ownershipand removethe historicalcontribution of any businesadisposald closures.Thefollowing
table showsa proformabreakdownof 2019growth performanceonad t foi-like NB @ S WadisS ¢

Likefor-like revenue 4 months ¢ 4 months¢ 10 monthsg

rowth at constantrates Januaryto April H12019  Julyto October Januaryto FY2019
9 % % % October% %
Products 2.6% 2.1% 2.8% 2.4% 2.5%
Trade 5.3% 5.1% 3.7 4.5% 4.2%
Resources 3.3% 3.9% 8.0% 5.6% 6.0%
Group 3.3% 3.1% 3.9% 3.4% 3.5%

1. Excludinghe impactof the Alchemyrelated IFRS3 (Busines€ombinationsfeferredrevenuehaircuttransitionalimpact.

Constantexchangerates

In order to removethe impactof currencytranslationfrom our growth figureswe presentrevenueand profit growth
at constantexchangeates. Thisis calculatedoy translating2018resultsat 2019exchangeates.

SeparatelyDisclosedtems

SDlsare items which, by their nature or size,in the opinion of the Directors,shouldbe excludedfrom the adjusted
resultsto providereaderswith aclearandconsigent view of the businesgperformanceof the Groupandits operating
divisions Reconciliation®f the statutory to adjustedperformancemeasuresare givenbelow.

Whenapplicable theseSDIsncludeamortisationof acquisitionintangibles;jmpairmentof goodwill and other assets;
the profit or loss on disposalsof businessesor other significantfixed assets;costs of acquiringand integrating

acquisitionsthe costof fundamentalrestructuringof a businessmaterialclaimsandsettlements;significantrecycling
of amountsfrom equity to the incomestatement;unrealisedmarketor fair valuegainsor losseson financialassetsor

liabilities,includingcontingentconsiderationand costadjustmentsasa resultof legislativechanges.

Adjustedoperatingprofit excludeghe amortisationof acquiredintangibleassetsprimarily customerrelationshipsas
we do not believethat the amortisationchargein the incomestatement providesusefulinformation about the cash
costsof running our businessas these assetswill be supported and maintained by the ongoing marketing and
promotionalexpenditure whichis alreadyreflectedin operatingcosts.Amortisationof software,however,isincluded
in adjustedoperatingprofit asit is similarin natureto other capitalexpenditure.

Thecostsof restructuringare excludedfrom adjustedoperatingprofit wherethey representfundamentalchangesn

individual operationsaroundthe Groupasa resultof the portfolio activitiesdiscussedboveand are not expectedto

recur in those operations. The profit and losson disposalsof businesser other significantassetsand the costs
associatedwith successfulactive or aborted acquisitionsare excludedfrom adjustedoperating profit in order to

provideusefulinformationregarding the underlyingperformanceof the Grou operations.

Detailsof the SDIdor the twelve monthsended31 December2019andthe compaative period are givenin note 3 to
the CondensedConsolidated-inancialStatements.
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Reconciliationof Statutory* to 2019 2019 2019 2018 2018 2018

Adjusted PerformanceMeasures Results SDIs Adjusted Reported SDIs Adjusted
(Em) IAS17* IAS17* IAS17* IAS17 IAS17 IAS17
Operatingprofit 474.9 38.4 513.3 436.2 45.6 481.8
Operatingmargin(%) 16.0% 1.2% 17.2% 15.6% 1.6% 17.2%
Net financingcosts (31.6) 1.3 (30.3) (31.7) 6.4 (25.3)
Profit before tax 4433 39.7 483.0 404.5 52.0 456.5
Incometax expen® (111.2) (7.3) (118.4) (99.3) (13.5) (112.8)
Profitfor the year 332.2 324 364.6 305.2 38.5 343.7
Cashflow from operations 636.5 15.3 651.8 580.9 22.0 602.9
Basicearningsper share(p) 193.7p 20.1p 213.8p 176.8p 23.9p 200.7p
Dilutedearningsper share (p) 191.8p 19.9p 211.7p 174.7p 23.6p 198.3p
Reconciliationof Statutory to 2019 2019 2019 2018 2018 2018
Adjusted PerformanceMeasures Reported SDIs Adjusted Reported SDIs Adjusted
(Em) IFRSL6* IFRSL6* IFRSL6* IAS17 IAS17 IAS17
Operatingprofit 485.8 38.4 524.2 436.2 45.6 481.8
Operatingmargin(%) 16.3% 1.2% 17.5% 15.6% 1.6% 17.2%
Net financingcosts (40.7) 1.3 (39.4) (31.7) 6.4 (25.3)
Profit beforetax 445.1 39.7 484.8 404.5 52.0 456.5
Incometax expense (111.5) (7.3) (118.8) (99.3) (135) (112.8)
Profitfor the year 333.6 324 366.0 305.2 38.5 343.7
Cashflow from operations 715.3 15.3 730.6 580.9 22.0 602.9
Basicearningsper share(p) 194.5p 20.1p 214.6p 176.8p 23.9p 200.7p
Dilutedearningsper share(p) 192.6p 19.9p 212.5p 174.7p 23.6p 198.3p

1. Followingthe adoptionof IFR6 Lease®n 1 Januan2019,the D N dasliksfor the twelve monthsended31 December2019are on anIFR.6 basis,
whereasthe resultsfor the twelve monthsended31 December2018are on an|AS17 basisaspreviouslyreported. Forcomparability we havealso
presentedthe D N2 daslfdsfor the twelve monthsended31 Decembe20190n an|AS17 basisandthe associatedyrowth ratesare on this basis.
Additionaldetail is providedin notes 1 and 10 of this release.

Full YearReport
If you require a printed copy of this statement, pleasecontact the Group CompanySecretary.This statement is
availableon http:// www.intertek.com

LegalNotice

ThisFull YearReportand announcementcontain certain forward-looking statementswith respectto the financial
condition, results, operationsand businessof Intertek Group plc. Thesestatementsand forecastsinvolve risk and
uncertaintybecausethey relate to eventsand dependupon circumstanceghat will occurin the future. Thereare a
numberof factorsthat couldcauseactualresultsor developmentdo differ materiallyfrom thoseexpressedr implied
by these forward-looking statementsand forecasts.Nothingin this announcementshouldbe construedasa profit
forecast.Pastperformancecannotbe relied uponasaguideto future performance.
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CondensedConsolidatedncomeStatement
Forthe yearended31 December2019

Revenue
Operatingcosts
Groupoperating profit/ (loss)

Financencome
Financeexpense

Net financingcosts
Profit/(loss) before incometax
Incometax (expense)/credit
Profit/(loss) for the period

Attributable to:
Equityholdersof the Company
Non-controllinginterest
Profit/(loss) for the period

Earningger share
Basic
Diluted

Dividendsin respectof the period

* Seenote 3.
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Notes

Adjusted
Results
£m

2,987.0
(2,462.8)
524.2

1.2
(40.6)
(39.4)
4848

(118.8)
366.0

345.5
20.5
366.0

214.6p
212.5p

2019
IFRSL6

Separately

21

Disclosed
ltems*
£m

(38.4)
(38.4)

(1.3)
(1.3)
(39.7)
7.3
(32.4)

(32.4)

(32.4)

Total
2019
£m

2,987.0
(2,501.2)
485.8

1.2
(41.9)
(40.7)
445.1

(111.5)
333.6

313.1
20.5
333.6

194.5p
192.6p

105.8p

Adjusted
results
£m

2,801.2
(2,319.4)
481.8

1.8
(27.1)
(25.3)
456.5

(112.8)
343.7

322.9
20.8
343.7

200.7p
1983p

2018
IAS17

Separately

Disclosec
Iltems*
£m

(45.6)
(45.6)

(6.4)
(6.4)
(52.0)
135
(38.5)

(38.5)

(38.5)

Total
2018
£m

2,801.2
(2,365.0)
436.2

1.8
(33.5)
(31.7)
404.5
(99.3)
305.2

284.4
20.8
305.2

176.8p
174.7p

99.1p



CondensedConsolidatedStatementof Comprehensivéncome
Forthe yearended31 December2019

2019 2018
IFRSL6 IAS17
Notes £m £m
Profit for the period 2 333.6 3052
Other comprehensivancome
Remeasurementsn definedbenefit pensionschemes 3.2) (0.8)
Taxon itemsthat will neverbe reclassifiedsubsequentlyto profit or loss 0.2 (0.5)
Itemsthat will neverbe reclassifiedto profit or loss (3.0 1.3
Foreignexchangeranslationdifferencesof foreignoperations (72.4) 45.3
Netexchangegain/(loss)n hedgesof netinvestmentsn foreignoperations 31.2 (32.6)
Gainon fair valueof cashflow hedges 0.7 1.1
Itemsthat are or may be reclassifed subsequentlyto profit or loss (40.5) 13.8
Totalother comprehensivancomefor the period (43.5) 12.5
Total comprehensivencomefor the period 290.1 317.7
Total comprehensivencomefor the period attributable to:
Equityholdersof the Company 271.8 299.7
Non-controllinginterest 18.3 18.0
Total comprehensivancomefor the period 290.1 317.7
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CondensedConsolidatedStatementof FinancialPosition
Forthe yearended31 December2019

2019 2018
IFRSL6 IAS17
Notes £m £m

Assets
Property,plantandequipment 9 644.2 441.2
Goodwill 8 859.8 874.9
Otherintangibleassets 302.4 329.5
Investmentsn associates - 0.3
Deferredtax assets 51.9 58.4
Total non-current assets 1,858.3 1,704.3
Inventories* 19.2 18.3
Tradeand other receivables* 685.0 684.4
Cashandcashequivalents 7 227.4 206.9
Currenttaxreceivable 28.5 19.7
Total current assets 960.1 929.3
Totalassets 2,818.4 2,633.6
Liabilities
Interestbearingloansandborrowings 7 (238.9) (138.3)
Currenttaxespayable (57.2) (62.5)
Leasdiabilities 10 (61.7) -
Tradeand other payables* (518.0) (515.1)
Provisions* (24.2) (26.8)
Total current liabilities (900.0) (742.7)
Interestbearingloansandborrowings 7 (617.9) (846.8)
Leasdiabilities 10 (184.3) -
Deferredtax liabilities (68.2) (80.8)
Net pensionliabilities 5 (13.4) (12.5)
Otherpayables* (29.2) (26.5)
Provisions* (20.1) (16.0)
Total non-current liabilities (933.1) (982.6)
Totalliabilities (1,833.1) (1,725.3)
Net assets 985.3 908.3
Equity
Sharecapital 1.6 1.6
Sharepremium 257.8 257.8
Otherreserves (31.2) 7.1
Retainedearnings 727.7 607.5
Total attributable to equity holdersof the Company 955.9 874.0
Nontcontrollinginterest 29.4 34.3
Total equity 985.3 908.3

Workingcapitalof £100.7m(2018:£109.7m)compriseghe asteriskedtemsin the abovestatementof financialpositionlessrefundabledeposits
agedover12 monthsof £12.0m(2018:£8.6m).
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CondensedConsolidatedStatementof Changesn Equity

Forthe yearended31 December2019

At 1 January 2018
Total comprehensive income for the year
Profit

Other comprehensive income

Total comprehensive income for the year

Transactions with owners of the company recognised directly in equity

Contributions by and distributions to the owners of the company

Dividends paid

Adjustments arising from changesrion-controlling interest
Issue of share capital

Purchase of own shares

Tax paid on share awards vested*

Equitysettled transactions

Income tax on equitgettled transactions

Total contributions by and distributions to the owners of the
company

At 31December 2018

At 31 December 2018

Adoption of IFRS ll6eases

IFRIC 28Incertainty over income tax treatments
At 1 January 2019

Total comprehensive inconi@xpense)for the year
Profit

Other comprehensivéexpense)ihcome

Total comprehensive(expense)income for the year

Transactions with owners of the company recognised directly in equity

Contributions by and distributions to the owners of the company

Dividends paid**
Adjustmentsarising from changes in negontrolling interest

Purchase of own shares

Tax paid on share awards vested*
Equitysettled transctions

Income tax on equitgettled transactions

Total contributions by and distributions to the owners of the
company

At 31 December 2019

Attributable to equity holders of the Company

Share capital

£m
1.6

1.6

1.6

1.6

1.6

Share

premium

£m
257.8

257.8

257.8

257.8

257.8

Other Reserves

Translation

reserve

£m
(13.8)

155
155

1.7

1.7

1.7

(39.0)
(39.0)

(37.3)

Other

£m
4.3

11
1.1

54

5.4

5.4

0.7
0.7

6.1

Retained
earnings

£m
459.8

284.4
(1.3)
283.1

(128.3)

(16.7)
(9.9)
20.9
(1.4)

(135.4)

607.5

607.5
(19.0)

0.2)
588.3

313.1
(3.0)
310.1

(163.2)
41

(23.1)
(11.6)
21.9
1.2

(170.7)

7277

Total
before
non-
controlling
interest

£m
709.7

284.4
15.3

299.7

(128.3)

(16.7)
(9.9)
20.9
(1.4)

(135.4)

874.0

874.0
(19.0)

0.2)
854.8

313.1
(41.3)
271.8

(163.2)
4.1

(23.1)
(11.6)
21.9
1.2

(170.7)

955.9

Non-
controlling
interest

£m
34.5

20.8
(28)
18.0

(18.2)

(18.2)

34.3

34.3

34.3

20.5
(22)
18.3

(19.1)

(4.1)

(23.2)

29.4

Total
equity

£m
744.2

305.2
125

317.7

(146.5)

(16.7)
(9.9)
20.9
(1.4)

(153.6)

908.3

908.3
(19.0)

0.2)
889.1

333.6
(43.5)
290.1

(182.3)

(23.1)
(11.6)
21.9
1.2

(193.9)

985.3

* Thetax paidon shareawardsvestedis relatedto settlementof the tax obligationon behalfof employeedy the Groupviathe saleof a portion

of the equity-settled shares.

** A dividend of £1082m paid on 4 June2019 representedthe final dividend of 67.2p per ordinary sharein respectof the year ended 31
Decembe2018.Aninterim dividendof £565.0m paidon 11 October2019representedhe interim dividendof 34.2pper ordinarysharein respect

of the yearended31 De@mber2019.
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CondensedConsolidatedStatementof CashFlows
Forthe yearended31 December2019

2019 2018
IFRS 16 IAS 17
Notes £m £m
Cash flows from operating activities
Profit for the year 2 333.6 305.2
Adjustments dér;
Depreciation charge 156.2 76.2
Amortisation of software 15.3 12.5
Amortisation of acquisition intangibles 29.1 24.6
Equitysettled transactions 21.9 20.9
Net financing costs 40.7 31.7
Income tax expense 2 111.5 99.3
Profit on disposal ofubsidiaryassociate (1.8) (1.1)
(Profit)/losson disposal of property, plant, equipment and software (0.9) 04
Operating cash flows before changes in working capital and operating provisions 705.6 569.7
Change in inventories (1.5) 1.0
Change irirade and other receivables (25.6) (16.0)
Change in trade and other payables 40.7 35.2
Change in provisions (2.9) (7.0)
Special contributions into pension schemes (2.0) (2.0)
Cash generated from operations 715.3 580.9
Interest andother financeexpense paid (40.7) (29.3)
Income taxes paid (111.8) (93.1)
Net cash flows generated from operating activities * 562.8 458.5
Cash flows from investing activities
Proceeds from sale of property, plant, equipment audtware * 2.5 35
Interestreceived * 1.2 1.8
Acquisition of subsidiaries, net of cash acquired 8 (16.9) (387.9)
Consideration (paid)/received in respect of prior year acquisitions 8 (0.6) 0.1
Sale of associate 2.1 -
Acquisition ofproperty, plant, equipment and software * 9 (116.8) (113.2)
Net cash flows used in investing activities (128.5  (495.7)
Cash flows from financing activities
Purchase of own shares (23.1) (16.7)
Tax paid on share awards vested (11.6) (9.9
Drawdown of borrowings 110.0 341.4
Repayment oborrowings (221.3) (75.9)
Repayment of lease liabilitiés (69.7) -
Purchase of nofontrolling interest (5.2) -
Dividends paid to nogontrolling interest (19.1) (18.2)
Equity dividends paid (163.2) (128.3)
Net cash flowqused i/generated from financing activities (403.2 92.4
Net increase in cash and cash equivalents 7 31.1 55.2
Cash and cash equivalents at 1 January 7 203.2 135.9
Exchange adjustments 7 (21.3) 12.1
Cash and caskquivalents at 31 December 7 213.0 203.2

Adjusted cas flow from operationsof £730.6m(2018: £602.9m)comprisesstatutory cashgeneratedfrom operationsof £715.3m(2018:
£580.9m)before cashoutflows relatingto SeparatelyDisclosedtemsof £15.3m(2018:£22.0m).Freecashflow of £380.0m(2018:£350.6m)
compriseghe asteriskedtemsin the abovestatementof cashflows.
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1 Basisof preparation
Reportingentity

Thefinancialinformation set out abovedoesnot constitutethe/ 2 Y LJI stadu@rg accountsfor the yearsended31 December
2019 and 2018 but is derived from the 2019 accounts.A full copy of the 2019 Annual Reportwill be availableonline at
www.intertek.comin April 2020. Statutoryaccountsfor 2018 havebeendelivered to the Registrarof Companiesand thosefor
2019will be deliveredin due course. Theauditorshavereported on thoseaccountstheir reportswere (i) unqualified,(ii) did not
includereferencesto any mattersto whichthe auditorsdrew attention by way of emphasiswithout qualifyingtheir reports and
(iii) did not containstatements under Sections498(2)or 498(3)of the Companieg\ct 2006.

Thepreparationof the financialstatementsrequiresmanagemento makeestimatesand assumptionghat affect the reported
amount of revenues expensesassetsand liabilities at the date of the financialstatements.If in the future suchestimatesand
assumptionswhich are basedon managemen® bestjudgementat the date of the financialstatements,deviatefrom the actual
circumstancesthe original estimatesand assumptionswill be modified as appropriatein the yearin which the circumstances
change.

Significantnew accountingpolicies

IFRSL6 Leasesameinto effect on 1 January2019.Duringthe yearended 31 December2018 managementcompleteda data
collectionexerciseto determinethe quantitativeimpactof IFR6 on the Group® net assetsandincomestatementasa result of
IFRS.6 cominginto effect from 1 January2019.

Theadoptionof IFR.6 on 1 January2019hadthe following effect on the Group:

Totalassets Totalliabilities Net assets

£m £m £m

31 December2018 2,633.6 (1,725.3) 908.3
Impactof IFRS.6 244.1 (269.9) (25.8)
Deferredtax impact 6.8 q 6.8
1 January2019 2,884.5 (1,995.2) 889.3

The Group has appliedthe modified retrospectiveapproach,where the cumulativeeffect of applyinglFRSL6 is recognisedn
retainedearningswith no restatementto prior years.Themajority of leaseswere recognisedunder modified retrospective B on
transition, whereby the right-of-use assetwas equal to the leaseliability at 1 Janwary 2019, being the present value of the
remainingfuture minimumleasepaymentsat the date of initial application,includingany earlytermination or extenson options
if they were deemedreasonablycertainto be adopted.For certainleasesthe $hodified retrospectiveACapproachwasapplied,
wherebythe right-of-useassetrecognisedat 1 January2019is equalto the right-of-useassethad IFR6 beenapplied sincethe
beginningof the lease.

Fornew leasesenteredinto after 1 January2019,the right-of-useassetis measuredinitially at costand includesthe amount of
initial measuremenbf the leaseliability, anyinitial direct costsincurredincludingadvanceleasepaymentsandan estimateof the
dismantling,removalandrestorationcostsrequiredin the terms of the lease.

Whereleaseshavea non-leasecomponentthat is separatelyidentifiable, this hasbeenexcludedfrom the right-of-useassetand
the costtakento the incomestatement.

Depreciationis chargedto the consolidatedncomestatementto depreciatethe right-of-useassetfrom the commencementate
to the earlier of the end of the usefullife of the right-of-useassetor the end of the leaseterm. Theleaseterm shallincludethe
period of an extensionoption whereit isreasonablycertain that the option will be exercised.

Theleaseliability is measuredat the presentvalueof the future leasepayments,includingvariableleasepaymentsthat depend
on an index, discountedusingthe incrementalborrowingrate (&L . wThe|BRrates are updated biannuallyand are appliedto
new leases.

Financechargesare recognisedn the consolidatedncomestatementoverthe period of the lease.

Theimpact on the Group primary statementsis disclosedin note 10. Theimpact of IFRSL6 to the key finandal measuresis
summarisedoelow.
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1 Basisof preparation continued)

AdjustedResults2019 IAS17 Impact IFRSL6 Commentary

EBITDA 616.5 79.2 695.7 No operatingleaseexpenseunder IFR.6

Operatingprofit 513.3 10.9 524.2 Net effect on operatingprofit is£10.9min 2019

Netfinancecosts (30.3) (9.1) (39.4) IFRI6 leaseinterestexpense

Profit beforetax 483.0 1.8 484.8 Net effecton PBTisa£1.8mincrease

Net debt 629 4 246.0 8754 Nojuor!allong-term loan createdon applicationof IFRI6
whichincreaseqet debt

Adjustediree cashflow | 395.3 i 3953 Noimpacton free cashflow asleasecashpaymentsare

unaffected

TheGrouphaselectedto adopttwo exemptionsproposedby the standard. TheGrouphasnot recognisedight-of-useassetsand
leaseliabilitiesfor shortterm leaseqlessthan 12 monthsduration) andlow valueassetgusuallylessthan £4,000).

The Group applied the practical expedientavailableunder IFRSL6 to recogniseleasesending within twelve months of the
transition date asa short-term leaseat the date of transition.

The Group has appliedthe practicalexpedientwithin the standardwhereby IFRSL6 hasbeen appliedto contractsthat were
previouslyidentified asleasesvhenapplyinglAS17 Lease&nd IFRIG! Determiningwhethe an ArrangementContainsa Lease

Thecomparativeresultsare displayedunder IAS17 and the Group recognisedmost of its leasesas operatingleasesPayments
madeunderoperatingleasesare recognisedn the incomestatementon a straightline basisover the expectedterm of the lease.
Leasancentivesarerecognisedn the incomestatementasan integralpart of the total leaseexpenseoverthe term of the lease.

TheGrouphasadoptedIFRI@3 UncertaintyoverincomeTaxTreatmentsffectivel January2019. Theinterpretation clarifiesthe

applicationof the recognitionand measurementequirementsin IAS12 IncomeTaxesvhenthere is uncertaintyoverincometax

treatment. Currenttax liabilitiesincreasedoy £0.2masaresult of the implementationof IRRIC23, with a correspondinglecrease
of £0.2mto openingretainedearnings.

Risksand uncertainties

TheBoardhasreviewedforecastsjncludingforecastsadjustedfor significantlyworseeconomicconditions,andremainssatisfied
with the Groug® fundingand liquidity position.Onthe basisof its forecasts both basecaseand stressed and availablefacilities,
the Boardhasconcludedthat the goingconcernbasisof preparationcontinuesto be appropriate.

Foreignexchange

The assetsand liabilities of foreign operations,including goodwill arisingon acquisition,are translatedto sterling at foreign
exchangerates ruling at the reporting date. The income and expensesof foreign operations are translated into sterling at
cumulativeaverageratesof exchangeduringthe year.

Themostsignificantcurrenciedfor the Groupwere translatedat the following exchangeates:

Assetsand liabilities Incomeand expense

Valueof £1 Actualrates Cumulativeaveragerates

2019 2018 2019 2018
USdollar 131 1.26 1.28 1.34
Euro 1.17 1.11 1.14 1.13
Chineseenminbi 9.17 8.69 8.82 8.84
HongKongdollar 10.18 9.90 10.00 10.47
Australiandollar 1.87 1.80 1.84 1.79
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2 OperatingSegments

Businessanalysis

TheGroupis organisednto businesdineswhich are the Grouf2 @peratingsegments.Theseoperatingsegmentsare aggregated
into three divisionswhicharethe D NB dm@értablesegmentsThesethree divisions,eachof which offers serviceso different
industriesare: Products,Tradeand ResourcesThecostsof the corporateheadoffice and other costswhichare not controlledby
the three divisionsare allocatedin an appropriatemanner.Thesedivisionsare the basison whichthe Groupreportsits primary
segmentinformation. A descriptionof the activity in eachdivisionis givenin the OperatingReviewby Division.Theresultsof the

divisionsare shownbelow:

Forthe yearended31 December2019

Revenue from Depreciation and Adjusted Separately :
external software operating Disclosed Operathg
IFRS 16 . . profit
customers amortisation profit Items
£m £m £m £m £m
Products 1,796.7 (105.2) 405.4 (23.9) 3815
Trade 679.4 (44.6) 86.6 (4.6) 82.0
Resources 510.9 (21.7) 32.2 (9.9) 22.3
Group total 2,987.0 (171.5) 524.2 (38.4) 485.8
Group operating profit 524.2 (38.9 485.8
Net financing costs (39.4) (1.3) (40.7)
Profit before income tax 484.8 (39.7) 445.1
Income tax expense (118.8) 7.3 (111.5)
Profit for the year 366.0 (32.4) 333.6
Revenue from Depreciation and Adjusted Separately :
. : Operating
IAS 17 external so_ftwgre operatmg Disclosed profit
customers amortisation profit Items
£m £m £m £m £m
Products 1,796.7 (66.7) 398.6 (23.9) 374.7
Trade 679.4 (23.9) 83.5 (4.6) 78.9
Resources 510.9 (12.6) 31.2 (9.9) 21.3
Group total 2,987.0 (103.2) 513.3 (38.4) 474.9
Group operating profit 513.3 (38.4) 474.9
Net financing costs (30.3) (1.3) (31.6)
Profit before income tax 483.0 (39.7) 443.3
Income taxexpense (118.4) 7.3 (111.2)
Profit for the year 364.6 (32.4) 332.2
Forthe yearended31 December2018
Revenue from Depreciation and Adjusted Separately Operating
IAS 17 external software operating Disclosed :
. . profit
customers amortisation profit Iltems
£m £m £m £m £m
Products 1,680.2 (58.6) 371.0 (26.5) 344.5
Trade 642.1 (19.2) 83.4 (5.1) 78.3
Resources 478.9 (10.9) 27.4 (14.0) 134
Group total 2,801.2 (88.7) 481.8 (45.6) 436.2
Group operating profit 481.8 (45.6) 436.2
Net financing costs (25.3) (6.4) (31.7)
Profit before income tax 456.5 (52.0) 404.5
Income tax expense (112.8) 135 (99.3)
Profit for the year 343.7 (38.5) 305.2
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3 SeparatelyDisclosedtems

Operating costs

Amortisation of acquisition intangibles
Acquisition costs

Restructuring costs

Gain on disposal of businesses

Material claims and settlements
Guaranteed minimum pension equalisation
Total operating costs

Net financing costs

Total before income &x

Income tax credit on Separately Disclosed Iltems

Total

(@)
(b)
(€
(d)
(e)
(®

(9)

2019
£m

(29.1)
(1.6)
(13.3)
1.8
4.6
(0.8)
(38.4)
(1.3)
(39.7)

7.3
(32.4)

2018

(24.6)
(8.5)
(13.6)
1.1

(45.6)
(6.4)
(52.0)

135
(38.5)

(a) Ofthe amortisationof acquisitionintangiblesin the currentyear,£8.7m(2018:£3.6m)relatesto the customerrelationshipstrade
names technolog and non-competecovenans acquiredwith the purchaseof AlchemylnvestmentHoldings,Inc (GAlchemy) in

2018.

(b) Acquisitioncostscomprise£1.2m(2018:£8.5m)for transactioncostsin respectof successfulctiveandabortedacquisitionsn the

currert year,and£0.4min respectof prior & S | aijliigions(2018:£nil).

(c) Duringthe year,the Grouphasimplementedvariousfundamentalrestructuringactivities, consistentwith the Group@5x5strategy.
Theseportfolio reviewactivitiesincludedsite consolidationsglosureof non-corebusinesainits, re-engineeringdf underperforming
businesseandthe delayeringof managemenstructures.

(d) £1.8mof smallnon-corebusinessesvere disposeddf in 2019(2018:£1.1m).

(e) Material claimsand settlementsrelate to commercialkclaimsthat are separatelydisclosablalueto their size.

(f) £0.8mhasbeenrecordedaspastservicecostunderthe definedbenefit scheme- seenote 5 for further information.

(g)Netfinancingcostsof £1.3m(2018:£6.4m)relate to the changen fair valueof contingentconsideratiorandthe unwindingof

discounton put optionsrelatedto acquisitions.
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4 Earninger share

2019 2018 2019
IAS 17 IAS 17 IFRS 16
£m £m £m
Based on the profit fothe year:
Profit attributable to ordinary shareholders 311.8 284.4 313.1
Separately Disclosed Items after tax (note 3) 32.4 38.5 32.4
Adjusted earnings 344.2 322.9 345.5
Number of shares (millions):
Basic weighted average number of ordinary shares 1610 160.9 1610
Potentially dilutive share awards 1.6 1.9 1.6
Diluted weighted average number of shares 162.6 162.8 162.6
Basic earnings per share 193.7p 176.8p 194.5p
Potentiallydilutive share awards (2.9)p (2.1)p (2.9)p
Diluted earnings per share 191.8p 174.7p 192.6p
Adjusted basic earnings per share 213.8p 200.7p 214.6p
Potentially dilutive share awards (2.1)p (2.4)p 2.1)p
Adjusted diluted earnings per share 211.7p 198.3p 212.5p

5 Pensionschemes

Duringthe year,the Groupmadea specialkcashcontribution of £2.0m(2018:£2.0m)into Thelntertek PensionSchemaen line with
a Minimum FundingRequirementagreement.

The significantactuarial assumptionsused in the valuation of the Group@ material defined benefit pension schemesas at
31 December2019 have been reviewed. The discountand inflation rates usedto value the pensionliabilities, as well as the
updatedassetvaluationsandthe net pensionliabilities, havenot movedmateriallysince31 December2018. In additionto the
speciakontribution, anet actuariallossbeforetaxationof £3.2m(2018:£0.8m)hasbeenrecognisedn the consolidatedstatement
of comprehensivéncome.Thenet pensionliability standsat £13.4mat 31 December2019(2018:£12.5m).

Theexpenserecognisedn the consoldatedincomestatementfor the Groupg@ materialdefinedbenefit pensionschemesconsists
of interestonthe obligationfor employeebenefitsandthe expectedreturn on schemeassetsTheGrouprecognisedinet expense
of £0.2min the year(2018:£0.4m).

TheGrouphasnotedthe recentHighCourtruling regardingguaranteedminimumpensionliabilitiesand£0.8mhasbeenrecorded
asapastservicecostunderthe definedbenefit scheme Thiscostis excludedfrom adjustedresults.

In June2019,the Grouprecorded a pensioncurtailmentgainof £5.8m(2018:£5.4m).The2019gainrelatesto the closureof the
HongKongdefinedbenefit scheme.

6 Equity-settled transactions

Duringthe year,the Grouprecognisedan expenseof £21.9min respectof the shareawardsmadein 2016,2017,2018and 2019.
For2018,the chargewas£20.9min respectof the shareawardsmadein 2015,2016,2017and 2018.Underthe 2011LongTerm
IncentivePlanin 2019, DeferredShareAwardsgrantedhad an averagefair value of 4,523pand LTIPShareAwardsEPSlement
andTR&lementhadaveragéfair valuesof 4,508pand2,122prespectivelylUnderthe DeferredSharePlanin 2019,DeferredShare
Awardsgrantedhad an averagefair valueof 4,590p.

Underthe 2011LongTermIncentivePlan,303,942Deferred ShareAwards(2018:308,885)and 369,529 TIPShareAwards(2018:

338,386)weregrantedduringthe periodand,underthe DeferredSharePlan,24,806DeferredShareAwards(2018:103,086)wvere
grantedduringthe year.
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7 Analysisof net debt

2019 2018
£m £m
Cash and cash equivalents per the statement of financial position 227.4 206.9
Overdrafts (14.4) (3.7)
Cash per the statement of cash flows 213.0 203.2
Thecomponentsof net debt are outlined below:
Decemt?:r IFR.S " Januarly LT NI .Exchange Decemg;r
2018 transition 2019 flow movements adjustments 2019
£m £m £m £m £m £m £m
Cash 203.2 - 203.2 31.1 - (21.3) 213.0
Borrowings:
gzéa;/(ljlving credit facility US$800r (384.8) ) (384.8) 900 ) 93 (285.5)
Senior notedJS$20m 2019 (15.8) - (15.8) 15.5 - 0.3 -
Senior notes US$150m 2020 (118.6) - (118.6) - - 3.9 (114.7)
Senior notes US$15m 2021 (11.8) - (11.8) - - 0.3 (11.5)
Senior notes US$140m 2022 (110.7) - (110.7) - - 3.7 (107.0)
Seniomotes US$40m 2023 (31.6) - (31.6) - - 1.0 (30.6)
Senior notes US$125m 2024 (98.9) - (98.9) - - 3.3 (95.6)
Senior notes US$40m 2025 (31.7) - (31.7) - - 1.1 (30.6)
Senior notes US$75m 2026 (59.3) - (59.3) - - 1.9 (57.4)
Other* (118.2) - (118.2) 5.8 0.8 3.7 (209.5)
Total borrowings (981.4) - (981.4) 1113 0.9 28.5 (842.4)
Total financial net debt (778.2) - (778.2) 1424 0.8 7.2 (629.4)
Lease liability (IFRS 16) - (269.9)  (269.9) 69.7 (52.8) 7.0 (246.0)
Total net debt (778.2) (269.9) (1,048.1) 2121 (53.9) 14.2 (875.4)
* Includesother uncommittedborrowingsof £110.0mandfacility feesof £0.7m(2018:£0.9m).
2019 2018
£m £m
Borrowings due in less than one year 224.5 134.6
Borrowings due in one to two years 296.9 118.2
Borrowings due in two to five years 233.1 538.9
Borrowings due in over five years 87.9 189.7
Total borrowings 842.4 981.4

Descriptionof borrowings
Totalundrawncommitted borrowingfacilitiesasat 31 December2019were £326.2m(2018:£247.9m).

US$800nrevolvingcredit facility

The Group principal bank facility comprisesa US$800mmulti-currencyrevolvingcredit facility. In July2016, US$672nof the
facility was extendedto July2021. Advancesunder the facility bear interest at a rate equalto LIBORpr their local currency
equivalent,plus a margin,dependingon the Group® leverage.Drawingsunder this facility at 31 December2019were £285.5m
(2018:£384.8m).In January2020,the US$800nrevolvingcredit facility wasrefinancedwith a US$850ntevolvingcredit facility
maturingin 2025.
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7 Analysisof net debt (continued)

Private placementbonds

In December2010the GroupissuedUS$250nof seniornotes. Thesenoteswereissuedin two trancheswith US$100nrepaidon
15December017at afixedannualinterestrate of 3.2%and US$150mepayabé on 15 December2020at a fixed annualinterest
rate of 3.91%.

In October2011the GroupissuedUS$B5mof seniornotes.Thesenoteswereissuedin three trancheswith US$20nrepaidon 18
January2019at a fixed annualinterest rate of 3.0%,US$140nrepayable on 18 January2022 at a fixed annualinterest rate of
3.75%and US$105mepayableon 18 Januan2024at a fixed annualinterestrate of 3.85%.

In February2013the GroupissuedUS$80nof seniornotes. Thesenoteswere issuedin two trancheswith US$0mrepayableon
14 February2023at a fixed annualinterestrate of 3.10%and US$40nrepayableon 14 February2025at a fixed annualinterest
rate of 3.25%.

In July2014the GroupissuedUS$110nof seniornotes. Thesenotes were issuedin four trancheswith US$15nmrepayableon

31July2021at a fixed annualinterestrate of 3.37%,US$20nrepayableon 31 July2024at a fixed annualinterest rate of 3.86%,
US$60nrepayableon 31 October2026at a fixed annualinterestrate of 4.05%and US$15nmrepayableon 31 Decembe2026at a

fixed annualinterestrate of 4.10%.

8 Acquisitionof businesses

(a) Acquisitions

Thetotal cashconsideratiorpaidfor the acquisitionsn the yearwas£17.1m(2018:£387.9m) ,of which£0.2mwaspaidin January
2020, net of cashand debt acquiredof £0.9m (2018: £5.6m), with further contingent considerationpayableof £3.0m (2018:
£0.7m).Theestimatedtotal purchaseprice net of cashanddebt acquiredwas£20.1m.

On13December2019,the GroupacquiredCheckSafetyFirstLimitedo & k£ {a@arketleadingglobalhealth, safety,quality and
securityriskmanagemenbusinesgocusedon the travel, tourismand hospitality sectors for an estimatedpurchaseprice of
£21.0m,(£20.1mnet of cashacquired)generatinggoodwillof £19.3m.

Provisonal details of the net asses acquiredand fair value adjustmentsare set out in the following tables. Theseanalysesare
provisionalandamendmentanaybe madeto thesefiguresin the 12 monthsfollowingthe date of acquisition.

Check Safety First Lineitl Book value prior to Provisionalfair value Fair value to Group on
acquisition adjustments acquisition
£m £m £m
Property, plant and equipment 0.6 - 0.6
Goodwill 0.9 18.4 19.3
Other intangible assets 0.4 - 0.4
Trade and other receivables 1.8 - 1.8
Trade and othepayables (2.0 (0.6) (1.6)
Provisions for liabilities and charges (0.4) - (0.4)
Net assets acquired 2.3 17.8 20.1
Cash outflow (net of cash acquired) 17.1
Contingent consideration 3.0
Total consideration 20.1

Thetotal goodwil arisingon acquisitionsmade during 2019 was £19.3m,none of which is expectedto be deductiblefor tax

purposesGoodwillin respectof 2018acquisitionslecreasedy £7.3m.Thegoodwillarisingrepresentghe valueof the assembled
workforceandthe benefitsthe Companyexpectsto gainfrom increasingts presencdn the relevantsectorsin whichthe acquired
businessesperate.

(b) Acquisitionsof non-controlling interests

In 2019,the Groupacquiredthe remainingsharesin a non-cortrolling interes for cashconsiderationof £5.2m(2018:£nil).
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8 Acquisitionof businessesgcontinued)

(¢) Acquisitionssubsequentto the balancesheetdate

Therewere no acquisitionssubsequento the balancesheetdate.

(d) Prior period acquisitions

£0.6m(2018:£0.1m received waspaid duringthe yearin respectof prior period acquisitions.

(e) Impactof acquisitionson the Groupresults
TheGroupmadeone acquisitionduring December2019and no amountswere recognisedn the Groupincomestatementduring
the year.

(f) Detailsof 2018acquisitions

Fulldetailsof acquisitionamadein the yearended31 December2018are disclosedn note 10to the AnnualReportfor 2018. The
provisionalfair valueadjustmentsdisclosedn note 10to the AnnualReport2018havebeen updatedresultingin a decreasen
goodwillof £7.3mandanincreasen the deferredtax assetof £10.2m.

(9) Impairment

Pag acquisitionsgeneratedgoodwill, which hasbeentested annuallyasrequired by accountingstandards.No impairmentwas
required howeverdueto the prevailingmarketconditions,this will be kept underreview.

(h) Reconciliationof goodwill

£m
Goodwill at 1 January 2019 874.9
Additions 19.3
Disposals (0.2)
Foreign exchange and transfers (34.2)
Goodwill at 31 December 2019 859.8

9 Property, plant, equipmentand software

Duringthe yearended31 December2019,the Groupacquiredfixed assetswith a costof £116.8m(2018:£113.2m).In addition,
the Groupacquiredfixed assetsof £0.6m(2018:£5.0m)throughbusinesscombinaions(note 8).
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10 Impacton applicationof IFRSL6

ConsolidatedncomeStatement¢ IAS17 Basis

Revenue
Operating costs

Group operating profit/(loss)

Finance income
Financeexpense

Net financing costs
Profit/(loss) before income tax
Income tax (expense)/créd

Profit/(loss) for the period

Attributable to:
Equity holders of the Company
Nontcontrolling interest

Profit/(loss) for the period

Earnings per share

Basic

Diluted

Dividends in respect of the perioc

* Seenote 3.

Adjusted

Results
IAS 17

Notes £m

2 2,987.0
(2,473.7)
2 513.3

1.2
(31.5)
(30.3)
483.0
2 (118.4)

2 364.6

344.2
20.4
364.6

213.8p
211.7p
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2019

Separately
Disclosed

Items *

IAS 17

£m

(38.4)
(38.4)

(1.3)
(1.3)
(39.7)
7.3

(32.4)

(32.4)

(32.4)

Total 2019
IAS 17
£m

2,987.0
(2,512.1)
474.9

1.2
(32.8)
(31.6)
443.3

(111.1)

332.2

311.8
20.4
332.2

193.7p
191.8p
105.8p

Adjusted
Results
IAS 17
£m

2,801.2
(2,319.4)
481.8

1.8
(27.1)
(25.3)
456.5

(112.8)

343.7

322.9
20.8
343.7

200.7p
198.3p

2018
Separately
Disclosed
Items *
IAS 17
£m

(45.6)
(45.6)

(6.4)
(6.4)
(52.0)
13.5

(38.5)

(38.5)

(38.5)

Total 208
IAS 17
£m

2,801.2
(2,365.0)
436.2

1.8
(33.5)
(31.7)
404.5
(99.3)
305.2

284.4
20.8
305.2

176.8p
174.7p
99.1p



10 Impacton applicationof IFRSL6 (continued)

ConsolidatedncomeStatementg IFRSL6 Impact

Revenue
Operating costs
Groupoperating profit

Finance income
Finance expense

Net financing costs
Profit before income tax
Income tax expense

Profit for the period

Attributable to:
Equity holders of the Company
Non-controlling interest

Profit for the period

Earnings per share

Basic

Diluted

Dividends in respect of the perioc

Adjusted
Results
IAS 17

Notes £m
2 2,987.0
(2,473.7)

2 513.3

1.2
(31.5)
(30.3)
483.0

(118.4)
364.6

344.2
20.4

364.6

213.8p
211.7p
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For the year ended 31 December 2019

IFRS 1€

Impact
£m

10.9
10.9

9.1)
(9.1)
1.8
(0.4)
1.4

13
0.1

14

0.8p
0.8p

Adjusted

Results
IFRS 16

£m
2,987.0
(2,462.8)
524.2

1.2
(40.6)
(39.4)
484.8

(118.8)
366.0

345.5
20.5

366.0

214.6p
212.5p

Statutory
Results
IAS 17

£m
2,987.0
(2,512.1)
474.9

1.2
(32.8)
(31.6)
4433

(111.1)
332.2

311.8
20.4

332.2

193.7p
191.8p
105.8p

IFRS 16
Impact
£m

10.9
10.9

(9.1)
(9.1)
1.8
(0.4)
1.4

13
0.1

1.4

0.8p
0.8p

Statutory
Results
IFRS 16

£m

2,987.0
(2,501.2)
485.8

1.2
(41.9)
(40.7)
445.1

(111.5)
333.6

313.1
20.5

333.6

194.5p
192.6p
105.8p



10 Impacton applicationof IFRSL6 (continued)

ConsolidatedStatementof Comprehensivdncomeg IAS17 Basis

2019 2018
IAS 17 IAS 17
Notes £m £m
Profit for the period 2 332.2 305.2
Other comprehensive (expense)/income
Remeasurements on defined benefit pension schemes 3.2) (0.8)
Tax on items that will never be reclassified subsequently to profit or loss 0.2 (0.5)
Items that will never bereclassified to profit or loss (3.0 (1.3)
Foreign exchange translationfféirences of foreign operations (73.1) 45.3
Net exchange gain/(loss) on hedges of net investments in foreign operations 31.2 (32.6)
Gain on fair value of cash fldvedges 0.7 1.1
Items that are or may be reclassified subsequently to profit or loss (41.2) 13.8
Total other comprehensive (expense)/income for the period (44.2) 125
Total comprehensive income for the period 288.0 317.7
Total comprehensive income for the period attributable to:
Equity holders of the Company 269.4 299.7
Non-controlling interest 18.6 18.0
Total comprehensive income for the period 288.0 317.7
ConsolidatedStatementof Comprehensivéncome¢ IFRSL6 Impact
2019 IFRS 16 2019
IAS 17 Impact IFRS 16
Notes £m £m £m
Profit for the period 2 332.2 1.4 333.6
Other comprehensive (expense)/income
Remeasurements on defined benefit pension schemes (3.2) - 3.2
Tax on items that withever be reclassified subsequently to profit or loss 0.2 - 0.2
Items that will never be reclassified tprofit or loss (3.0) - (3.0
Foreign exchange translation differences of foreign operations (73.1) 0.7 (72.4)
Net exchange gain dmedges of net investments in foreign operations 31.2 - 31.2
Gain on fair value of cash flow hedges 0.7 - 0.7
Items that are or may be reclassified subsequently to profit or loss (41.2) 0.7 (40.5)
Total other comprehensive (expen¥amcome for the period (44.2) 0.7 (43.5)
Total comprehensive income for the period 288.0 2.1 290.1
Total comprehensivéncome for the period attributable to:
Equity holders of the Company 269.4 2.4 271.8
Non-controlling interest 18.6 (0.3) 18.3
Total comprehensive income for the period 288.0 2.1 290.1
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10 Impacton applicationof IFRSL6 (continued)

Corsolidated Statementof FinancialPosition¢ IAS17 Basis

2019 2018
IAS 17 IAS 17
Notes £m £m

Assets
Property, plant and equipment 9 421.8 441.2
Goodwill 8 859.8 874.9
Other intangible assets 302.4 329.5
Investments in associates - 0.3
Deferred tax assets 45.6 58.4
Total noncurrent assets 1,629.6 1,704.3
Inventories* 19.2 18.3
Trade and other receivables* 685.0 684.4
Cash and cash equivalents 7 227.4 206.9
Current tax receivable 28.5 19.7
Total current assets 960.1 929.3
Total assets 2,589.7 2,633.6

Liabilities

Interest bearing loans anorrowings 7 (238.9) (138.3)
Current taxes payable (57.2) (62.5)
Trade and other payables* (518.4) (515.1)
Provisions* (24.2) (26.8)
Total current labilities (838.7) (742.7)
Interest bearing loans and borrowings 7 (617.9) (846.8)
Deferred tax liabilities (68.2) (80.8)
Net pension liabilities 5 (13.4) (12.5)
Other payables* (29.2) (26.5)
Provisions* (20.1) (16.0)
Total noncurrert liabilities (748.8) (982.6)
Total liabilities (1,587.5) (1,725.3)
Net assets 1,002.2 908.3

Equity
Share capital 1.6 1.6
Share premium 257.8 257.8
Other reserves (32.3) 7.1
Retained earnings 745.4 607.5
Total attributable to equity holders of the Company 972.5 874.0
Non-controlling interest 29.7 34.3
Total equity 1,002.2 908.3

Workingcapitalof £100.3m(2018:£109.7m)comprisesthe asteriskedtemsin the abovestatement of financialposition less refundabledepositsagedover 12
monthsof £12.0m(2018:£8.6m).

Intertek Groupplc  FullYearResult2019 37



10 Impacton applicationof IFRSL6 (continued)

ConsolidatedStatementof FinancialPosition¢ IFRSL6 Impact

Assets

Property, plant and equipment
Goodwill

Other intangible assets
Deferred tax assets

Total noncurrent assets

Inventories

Trade and othereceivables
Cash anatash equivalents
Current tax receivable
Total current assets

Total assets

Liabilities

Interest bearing loans and borrowings
Current taxegpayable

Lease liabilities

Trade and other payables

Provisions

Total current liabilities

Interest bearing loans anlglorrowings
Lease liabilities

Deferred tax liabilities

Net pension liabilities

Other payables

Provisions

Total noncurrent liabilities

Total liabilities

Net assets

Equity

Share capital

Share premium

Other reserves

Retained earnings

Total attributable to equity holders of the Company
Non-controlling interest

Total equity
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Notes

2019
IAS 17
£m

421.8
859.8
302.4

45.6

1,629.6

19.2
685.0
227.4

28.5
960.1

2,589.7

(238.9)
(57.2)
(518.4)
(24.2)
(838.7)

(617.9)

(68.2)
(13.4)
(29.2)
(20.1)
(748.8)
(1,587.5)

1,002.2

1.6
257.8
(32.3)
745.4
972.5

29.7

1,002.2

IFRS 1€
Impact
£m

222.4

6.3
228.7

(61.7)
0.4

(61.3)

(184.3_)

(184.3)
(245.6)

(16.9)

1.1
(17.7)
(16.6)

(0.3)

(16.9)

2019
IFRS B
£m

644.2
859.8
302.4

51.9

1,858.3

19.2
685.0
227.4

28.5
960.1

2,818.4

(238.9)
(57.2)
(61.7)

(518.0)
(24.2)

(900.0)

(617.9)
(184.3)
(68.2)
(13.4)
(29.2)
(20.1)
(933.1)
(1,833.1)

985.3

1.6
257.8
(31.2)
727.7
955.9

29.4

985.3



10 Impacton applicationof IFRSL6 (continued)
ConsolidatedStatementof CashFlowsc IAS17 Basis

2019 2018
IAS 17 IAS 17
Notes £m £m

Cash flows fronoperating activities
Profit for the period 2 332.2 305.2
Adjustments for:
Depreciation charge 87.9 76.2
Amortisation of software 15.3 12.5
Amortisation of acquiion intangibles 29.1 24.6
Equitysettled transactions 21.9 20.9
Netfinancing costs 31.6 31.7
Income tax expense 2 1111 99.3
Profit on disposal ofubsidiaryassociate (1.8) (1.2)
(Profit)/loss on disposal of property, plant, equipment and safte (0.9) 0.4
Operating cash flows before changes in workiogpital and operating provisions 626.4 569.7
Change in inventories (1.5) 1.0
Change in trade and other receivables (25.6) (16.0)
Change in trade and other payables 41.1 35.2
Change improvisions (1.9) (7.0)
Special contributions intpension schemes (2.0) (2.0)
Cash generated from operations 636.5 580.9
Interest and other finance expense paid (31.6) (29.3)
Income taxes paid (111.8) (93.1)
Net cash flows generated from opergig activities* 493.1 458.5
Cash flows froninvesting activities
Proceeds from sale of property, plant, equipment and software* 25 3.5
Interest received* 1.2 1.8
Acquisition of subsidiaries, net of cash acquired 8 (16.9) (387.9)
Consideratior(paid)/receivedin respect of prior year acquisitions 8 (0.6) 0.1
Sale of an associate 2.1 -
Acquisition of property, plant, equipment, software* 9 (116.8) (113.2)
Net cash flows used in investing activities (128.5) (495.7)
Cash flows from financingctivities
Purchase of own shares (23.1) (16.7)
Tax paid on share awards vested (11.6) (9.9)
Drawdown of borrowings 110.0 341.4
Repayment of borrowings (221.3) (75.9)
Purchase of nofontrolling interest (5.2) -
Dividends paid tmon-controlling interest (19.1) (18.2)
Equity dividends paid (163.2) (128.3)
Net cash flowqused if/generated fromfinancing activities (333.5) 92.4
Net increase in cash and cash equivalents 7 31.1 55.2
Cash and cash equivalents atdnuary 7 203.2 135.9
Effect of exchange rate fluctuations on cash held 7 (21.3) 12.1
Cash and cash equivalents at end of period 7 213.0 203.2

Adjustedcashflow from operationsof £651.8n (2018:£602.9m)comprisesstatutory cashgeneratedfrom operationsof £636.5n (2018:£580.9m)before cash
outflowsrelatingto Separatel\Disclosedtemsof £15.3m(2018:£22.0m).Freecashflow of £3800m (2018:£350.6m)compriseghe asteriskedtemsin the above
statementof cashflows.
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10 Impacton applicationof IFRSL6 (continued)
ConsolidatedStatementof CashFlowsg IFRSL6 Impact

Cash flows from operating activities
Profit for the period

Adjustments for:

Depreciation charge

Amortisation of software
Amortisation of acquisitiofintangibles
Equitysettled transactions

Net financing costs

Income tax expense

Profit on disposal of associate
Profiton disposal of property, plant, equipment asdftware

Operating cash flows before changes in working capital and operating provisions

Change in inventories

Change in trade and other receivabl

Change in trade and othg@ayables

Change in provisions

Special contributions into pension schemes

Cash generated from operations

Interest and other finance expengaid

Income taxegpaid

Net cash flows generated from operating activities

Cash flows from investing activities

Proceeds from sale of property, plant, equipment and software
Interest received

Acquisition of subsidiaries, net of cash acquired
Consideration paid in respect of prior year acquisitions
Sale of an associate

Acquisition of property, plant, equipment, software
Net cash flows used in investing activities

Cash flows from financing activities

Purchase of own shares

Tax paid on share awards vested

Drawdown of borrowings

Repayment of borrowings

Repayment of lease liability

Purchase of nowontrolling interest

Dividends paid to noontrolling interest

Equity dividends paid

Net cash flows used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at 1 January

Effect of exchange rate fluctuations on cash held
Cashand cash equivalents at end of period
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Notes

2

2

oo

N~ NN

2019
IAS 17
£m

332.2

87.9
15.3
29.1
21.9
31.6

111.1
(1.8)
(0.9)

626.4
(1.5)

(25.6)
41.1
(1.9)
(2.0)

636.5

(31.6)

(111.8)

493.1

2.5
1.2
(16.9)
(0.6)
2.1
(116.8)

(128.5)

(23.1)
(11.6)
110.0
(221.3)
(5.2)
(19.1)
(163.2)
(333.5)
31.1
203.2
(21.3)
213.0

IFRS 1€

Impact
£m

1.4

68.3

9.1
0.4

79.2

(0.4)

78.8
(9.1)

69.7

2019
IFRS B
£m

333.6

156.2
15.3
29.1
21.9
40.7

1115
(1.8)
(0.9)

705.6
(1.5)

(25.6)
40.7
(1.9)
(2.0)

715.3

(40.7)

(111.8)

562.8

2.5
1.2
(16.9)
(0.6)
2.1
(116.8)

(128.5)

(23.1)
(11.6)
110.0
(221.3)
(69.7)
(5.2)
(19.1)
(163.2)
(403.2
31.1
203.2
(21.3)
213.0



